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- Lo Ltd. SECRETARY’S DEPARTMENT
e (A Government of India Enterprise) 21, Neta) Subhas Road, Kolkata - 700 001 (INDIA)
SINCE 1867 Phone . (91) (33) 2222 5329/ 5314 / 5209
E-manl - bhavsar k@balmerlawre com
Ref SECY/SiockExchange/2017 CIN  : L15492WB1924G0I004835
Date 29" May, 2017
The Secretary,
National Stock Exchange of India Ltd. The Secretary,
Exchange Place BSE Ltd
Bandra-Kurla Complex Phiroze Jeejeebhoy Towers
Bandra (E), Dalal Street
Mumbai — 400 051 Mumbal- 400001
Company Code BALMLAWRIE Company Code 523319
Dear Sir(s),

Sub.: Disclosure under Requlation 30 and Regulation 33 of SEBI (Listing Obligations and
Disclosure Requiremenis) Regulations, 2015

Further, to our intimation dated 5™ May, 2017 and pursuant to Regulation 30 and Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please note that the
Board at its Meeting dated 29" May, 2017, approved the following

1 The Audited standalone and consolidated financial resulfs of the Company for the Financial
Year ended 31% March, 2017 and the fourth quarter of FY 2016 -17,

2 Declaration on unmodified opinion on standalone and consolidated financial results of the
Company for FY 2016 -17,

3 The Auditor’s report alongwith the financial statements, of the Company for the year ended
31* March, 2017 and

4 The statement of Assets and Liabilities for the half-year ended 31* March, 2017

The Audited Financial Results shall be published in the newspapers as per Regulation 47(1) of SEBI
{Listing Oblgations and Disclosure Requirements) Regulations, 2015 and would be also available on
the website of the Company (www balmerlawrie.com) The aforesaid results, Auditor’'s report and
other statements are attached for your record

oy,
The meeting commenced at 12 00 noon (IST) and was concluded at rA
Thanking You,

Yours faithfully,
For Balmer Lawrie & Co. Ltd.

Kaustav Sen
Compliance Officer

Enclosed As above

Cc The Assistant Vice President, NSDL
The Vice Fresident (Operation}, CDSL

T hrafer 21, TR gam U, Fiawri-700 091 (srtd) Registored Office. 21, Netaji Subhas Road, Kolkata - 700 001 (INDIA) Webstte www balmerlawne com
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BALMER LAWRIE & CO.LTD.
A Government of lndia Enterprise |

Fegd. Office : 21, Netaji Subhas Road, Kolkata - 700001

033)22225292, email-bhavsar.
CIN : L15492WB19246G01004835

Tel No. - (033)22225313, Fax No.-

k@balmerlawrie.com, website-www.balmerlawrie.com

Statement of Standalone and Consolidated Audited Financial Results for the Quarter and Year Ended 31st March, 2017

Rs in Crores

Standaltone Consolidated
Year to date Year to date Year {o date Year to date
Corresponding fiqure for figure for figure for figure for
3 menths current the previous current the previous
Preceding ended in period Year period Year
3 months 3 months the previous ended ended endad anded
St endad ended year 31/03/2017 31/03/2016 311032017 31/03/2016
No ]Pasticulars 31{03/2017 3202018 31/03/2016 { Audited ) { Audited } { Audited } { Audited }
I {Revenue from operations 498 28 407 50 418 41 16828 08 171560 1828 08 1715 60
i {Oter Income 3540 12 11 3073 7308 62 78 73 41 6304
i |Total Income [F+i} 53618 416 61 44914 1901 17 1778 36 1901 49 1778 64
IV |Expenses
Cost of Matenals Consumed 280 52 236 32 223 44 1069 40 977 22 1089 40 977 22
Purchase of Slock-n-Trade o7 213 160 1% 49 358 1149 31568
Changes i inventonies of Finished Geeds, @27 033 {4 54) 0 38) 078 ©238) (0 78)
Work-in-Progress and Slock -in-Trade
Excise Duly on Sales 3202 2902 3018 12472 121 05 12172 12105
Employee Benefits Expenses 5206 49 23 46 32 189 37 18919 199 53 18919
Finance cost 045 141 078 4 54 4 55 4 54 455
Deprecialiors and Amaerbisalion Expenses 677 648 578 2584 2400 2587 2402
Other Expenses 52 47 5171 49 67 21508 209 34 21551 209 89
Total expenses [IV] 42673 37663 38323 1647 06 1638 15 647 68 1638 72
V |Profitf{l.oss) before exceptional
items and tax (Il - V) 108 45 4298 95 91 264 11 240 21 253 81 23992
V| |Exceplional llems - - - - - - -
Wil IProfit {Loss) befare tax EV-VIE 108 45 4298 95 9% 254 11 240 21 25381 23992
VI {Fax Expenses
(1) Current Tax 4G 45 1258 2377 88 51 7779 B8R 56 7783
(2) Deferred Tax (11 70y 432 {299 (4 82) (%93} 482) (193)
IX {Profib(Loss) for the penod from continuing
operations { VII- VIl ) 7970 26 67 7513 170 42 164 35 170 07 164 02
X |PzofitffLoss) from discontinuing operations - - - - - - -
Xl |Tax Expenses of disconlinuing oprerations - - - - - B -
XNl |Profit/{Loss) fram discontinuing - - - - - - -
operations after Tax [X - X1l
Xl [Profit! { Loss ) for the pericd 1X + XIi 7970 2607 7513 i70 42 164 35 170 07 164 02
XV |Other Comprehensive Income
(A} llems that wall not be Reclassified to - - - 131 377} 101 (3 88)
Profit or Loss
{AY) Income Tax refating to tems that wilt - - - {0 45) 131 {0 56) 126
not be Reclassiffed to Profit or Loss
B} ilems that will be Reclassified o - - - - - - -
Profit or Loss
{B)¥) Income Tax relating lo :lems that will - - - - - - -
be Reclassifiad 1o Profit or Loss
Cther Comprehensive Income for the year - - - 086 (2 46} 045 {2 B2}
XV |Total Comprehensive Income for the period [Xill+XV] 7879 25 07 7513 17128 164 8% 170 52 161 40
XVi |Earnings per Equaty Share {for continuing operations)
{of Rs 10/- each { not annualisad )
(a) Basic 699 229 6 59 14 g5 14 42 14 92 14 39
(b} Ddutec 699 229 6 59 14 65 14 42 1492 14 39
XVIE{Earnings per Equity Share (for discontinued operations}
{of Rs 10/- ¢ach { not annizalised }
{a} Basic - - - - - - -
{b) Galuted - - - - . - -
XVilt|Earnmgs per Equity Share {for discontinued
and continung operations}
{of Rs 10/-each { not annualised)
(a) Basic 699 z 29 6 50 14 85 14 42 1492 1439
{b) Onluted 699 228 6 69 14 96 14 42 14 92 14 39




SEGMENT WISE REVENUE, RESUETS AND CAPITAL EMPLOYED

Rs. in Crores

Standalone Consolidated
Year to date Year to date Year to date Year to date
Corresponding figure for figure for figure for figure for:
3 months current the previous current the previous
Preceding ended n period Year period Year
3 months 3 months the previcus ended ended ended ended
St ended ended year 31/03/2017 31/03/2016 30372047 1MI03/2016
No_ Particulars 31/03/2017 31/12/2018 31/03(2016 { Audited } [Audited } { Audited ) (Audited }
1 Segment Revenue {Net Sales/income]
a Industnal Packaging 14338 122 95 127 85 566 92 531 76 566 92 53178
b Logistics Infrastructure & Services 18282 13174 13918 566 20 538 23 588 20 538 23
¢ Travel & Tours 40 49 26 43 3294 163 04 16515 16304 16515
d Greases & Lubricants 113 41 106 56 101 36 448 97 41992 448 97 41992
e Others 2251 2312 2525 10078 86 74 10078 86 74
Total 502 50 410 80 426 58 1845 81 1741 80 1845 91 1741 80
Less inter Segment Revenue 539 4 45 889 2293 2923 22493 2923
Add Other un-allocable Revenue 217 115 072 510 303 5190 303
Net Saleslincome from Cperations 499 28 407 §0 418 #1 1828 08 1715 60 1828 08 171560
2 Segment Results {Profit/{Loss) before Tax & interest]
a Industrial Packaging 1647 10 64 17 44 59 44 8111 59 44 8111
b Logistics Infrastructure & Services 5189 3024 4394 13865 141 35 13841 140 84
¢ Travel & Tours 2025 552 986 3517 24 22 3517 24 22
d Greases & Lubricants 844 629 10 56 3178 3806 3178 3806
e Others §12 382 362 19 63 944 1973 962
Total 162 17 56 51 85 22 284 87 27418 284 53 27385
Less {1} interest D45 141 oes 454 445 4 54 445
{1} Other un-allovable expenditure (6 73) 1212 (11 37} 26 22 2952 2618 2948
TOTAL PROFIT BEFORE TAX 108 45 4298 95 91 254 11 240 2t 25381 239 92
3 Segment Assels
a [ndustrial Packaging 303 64 277 14 264 03 303 64 264 03 3c3 84 264 23
b Logistics Infrastructure & Services 337 22 208 68 278 38 337 22 278 39 37708 28333
¢ Travel & Vacations 228 05 242 92 234 94 22805 234 94 22805 24017
d Greases & Lubricants 21199 221 42 21155 24199 21155 21677 21189
e Others 71262 637 42 €604 01 7ize2 604 01 05 41 788 47
Total 1792 52 1677 28 69292 1793 62 1692 92 2029 83 1798 19
4 Segment Liabilities
a Industrial Packaging 6991 68 12 6516 69 61 65 16 85 91 8116
b Logistics Infrastructure & Services 16214 168 82 147 59 15214 147 59 16399 13401
¢ Travel & Vacations 103 98 8303 8333 103 89 83 33 10398 7833
d Greases & Lubricants 5901 69 23 6101 59 01 6101 5501 5801
e Others 242 48 199 41 17089 242 48 17088 274 17 227 94
Total 627 53 588 &1 527 98 627 53 527 98 67%.07 §59 45
e
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The statement of Assets and Liabilities as required under regulation 33 of SEBI {Lusting obligations and Disclosure

Requirement) Regulattons, 2091518 an under .

Rs. In Crores

Standalone Consolidated
As at As at As at As at
31.03.2017 31.03.2016 31.03.2017 31.03.2616
{Audited) (Audited) {Audited) {Audited)
A |ASSETS
1 |Non-Current Assets
(a ) Property, Plant and Equipment 382 67 379 18 382 93 37932
( b ) Capital Work-in-Progress 23 31 726 62 66 10 99
(¢} Investment Property 062 095 062 095
{d) Goodwill 6 89 6 89 6 89 689
{ e j Other Intangible assets 630 721 530 721
() Intangible Assets under Development - - - -
{ g ) Financiai Assets
(0 Investments 87 38 57 50 27134 247 25
{(m) Loans 4 85 507 485 507
(u1y Others 501 352 50 352
( h ) Deferred Tax Assets {Net) 802 496 - -
(1) Other Non-Current assets 3715 3600 3715 36 01
Sub - Total - Non - Current Assets 562 20 508.52 777.75 697.21
2 [Current Assets
{a) Inventories 16170 11977 151 70 11976
(b} Financial Assets
() Trade Recewvables 281 61 230 33 281 60 230 32
(i) Cash and Cash Equivalents 3106 4023 52 25 61 50
(u1) Other Bank Balances 477 59 403 47 477 5% 403 47
() Loans 439 8 51 386 369
(v} Others 207 55 21561 207 67 21572
(c) Other Current Assets 7742 66 47 77 49 66 51
Sub - Total - Current assets 1231.32 1084 39 1252.16 1100.97
TOTAL - ASSETS 1793.52 1592.91 20295.91 1798.18
B |EQUITY AND LIABILITIES
1 |8hareholder’s Funds
{ a) Equity Share Capitat 114 00 28 50 114 00 28 50
{ b ) Other Equity 1051 99 1036 44 1244 85 1210 24
Sub-Total - Shareholders Fund 1165.98 1064.94 1358.85 1238.74
2. |Non - Current Liabilities
{ a ) Financial Liabilities
(1) Borrowings - - - -
(1) Trade Payables - - - -
() Other Financial Liabilities 022 023 022 023
{ b)) Provisions 5579 65 42 55 79 65 42
( ¢ ) Deferred Tax Liabihties (Net) - - 32 02 3076
( d )} Other Non-Current Liabilities 004 0 04 004 004
Sub - Total - Non - Current Liabilities 56.05 65.69 88.07 96.45
3 |Curient Liabihties
{ a )} Financial Liabiiities
(f} Borrowings - - - -
(1) Trade Payables 307 11 224 20 307 12 224 29
() Other Fmancial Liabilities 130 66 114 82 141 48 115 41
(b ) Other Current Liabilities 68 05 74 63 68 74 74 75
(¢ ) Provisions 1991 793 19 91 793
(d) Current Tax Liabllities (Net) 4574 40 81 45 74 40 61
Sub - Total - Current Liabilities K u \% 571.48 462.28 582.99 462.99
3
TOTAL - EQUITY AND LIABILITIES z \,,h\ 17983.52 1592 91 2029.91 1798.18
A Jq
’ 7' e ’1?,}‘ <




Notes :

®

(i)

(iii)

(iv)

{v)

(vi)

(vii)

(viii)

The Indian Accounting Standards {Ind AS), as notified under the Companies (Indian Accounting Standards) Rules, 2015
are applicable to the Company, its subsidianes, Jjoint ventures and associates for periods commencing on or after April 1,
2016 with a transition date of Aprid 1, 2015. The resuits for the quarter and year ended March 31, 2017 are as per the
nofified Ind AS.

Pursuant to the SEBI Circular CIR/ICFD/FAC/62/2016 dated July 5, 2016, the published figures for the quarter and year
ended March 31, 2016 have been recast to Ind AS to the extent applicable to the Company and have been prepared in
accordance with the Companies (Indian Accounting Standards) Rules 2015. These resulis alongwith resulis for the
current quarter and year ended March 31, 2017 have been audited by the Statutory Auditors of the Company in terms of
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requireiment) Regulations, 2015.

The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial year
and the published year-to-date figures up to the third quarter of the financial year,

During the year, 8,55,01,923 Equity Shares of Rs.10 each were 1ssued and allotted on 27th December, 2016 as fuily paid
Bonus Shares by capitalisation of free reserves in the proportion of three Bonus Shares of Rs.10 each for every One
Equity Shares of Rs.10 each held as on the Record Date. Pursuant to the 1ssue and allottment of Bonus Shares, the
earning per share (Basic and Diluted) have been adjusted for ail the periods stated above.

The above results including report on Operating Segment and Consolidated Financial Results have been approved by the
Board of Directors at 1ts meeting held on 29th May, 2017.

Previous period / year's figures have been re-grouped / re-arranged wherever necessary.
g ry

A reconciliation befween the profit as reporied earlier under GAAP and the Ind AS recast profits for the quarter and year
ended WMarch 31, 2016 is given below :

Reconciliation of recast standalone and Consolidated financial results as per Ind AS to those reported under previous
Generally Accepted Accounting Principles (GAAP) for the reporting periods is as below :

T.in Crores
Standalone - Consolidated
Quarter Ended Year Ended Year Ended
31-03-2016 31-03-2016 31-03-2016
Particulars {Audited) {Audited) {Audited)
Profit after Tax as reporfed under previous GAAP 86 39 163 20 178 88
Adjustments on account of :
(0 Reversal of Depreciation on Goodwill 0 46 184 184
() Reversal of Depreciation on leasehold land 034 136 136
(n Rent expenses on account of leasehold land (0 34) (1 36) (1 36)
(v} Reversal of Revenue on account of consideration (273 61) (1114 94} (1114 94)
received on others account
(v) Reaversal of cost on acccount of consideration paid on other account 27361 1114 94 1114 94
(v1} Reversal of Revenue for incomplete tours {0 23) {0 23) (0,23)
{vi) Reversal of Cost for incomplete tours 019 019 019
(v} Impact of actunal gain/loss on defined benefit employee plans 377 377 377
{x) Income from amortisation of long term loans and advances 032 036 036
{x) Expenses from amortisation of long term loans and advances {037} {0 36} {0 36)
(x1) Fair value gamn on investment 010 010 010
(xmy Adustment on af¢ of change in consolidation from - - (16 01)
proportionate consolidation to equity method
() Additional deferred tax on IGAAP figures & 528 (4 52) (4 52)
impact on above adjustments
Profit after Tax as reported under ind AS 95.91 164,35 164.02

The Board of Directors has recommended a dividend @ Rs 7 00 per equity share on the expanded capital base of the Company

for the financial year ended 31st March, 2017

Place : Kolkata
Date : 29th May, 2017

.S, KHUNTIA )

Director (Finance} & CFO
DIN : 07475677
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Le &Co.Ltd. SECRETARY'S DEPARTMENT

) (AGovernmeniofindia Enterprise) 21, Neta) Subhas Road, Kolkata - 700 00% (INDIA)
SINCE 1887 Phone : (91) (33) 2222 5329/ 5314 1 5208

E-mail : bhavsar k@balmerlawne com

CIN  : L15492WB1924G0I004835

Ref. SECY/StockExchange/2017

Date 29" May, 2017

The Secretary,

National Stock Exchange of India Ltd The Secretary,

Exchange Place BSE Lid

Bandra-Kurla Complex Phiroze Jeegjeebhoy Towers
Bandra (E), Dalal Street

Mumbai — 400 051 Mumbai- 400001

Company Code BALMLAWRIE Company Code . 523319
Dear Sir{s),

Sub. Declaration pursuant to Req. 33(3)(d) of SEB! (Listing Obligations and
Disclosure Requirements) (Amendment} Regulations, 2015 vide Circular
CIRICFD/CMD/56/2016 dated 25 May, 2016

In compliance with Circular CIR/CFD/CMD/56/2016 dated 25" May, 2016 of SEBI (Listing
Obligations and Disciosure Requirements) Regulations, 2015, it is hereby declared and
confirmed that Auditor's Report on Annual Fmancial Results (both Standalone and
Consolidated) of the Company for the financial year ended 31% March, 2017 1s with
unmodified opinion

Kindly take the above information on record.

Thanking You,

Yours faithfully,
For Balmer Lawrie & Co. Ltd.

S.S Khuntia
Director {Finance} & CFO

TN HA 21, Yaen g U, Hiema-700 001 (ard) Registered Office 21, Netap Subhas Road, Kolkata - 700 001 (INDIA) Website . www batmeriawne com
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29" May, 2017

To

The Board of Directors
Balmer Lawrie & Co. Ltd.
Kolkata

CEQ and CFO Certification

In terms of Regulation 17(8) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we, Prabal Basu, Chairman & Managing Direclor, and Shyam Sundar
Khuntia Chief Financial Officer, hereby certify that with respect to the Financial Year ended
31t March, 2017:

A.

We have reviewed financial statements and the cash flow statement for the year and
that to the best of our knowledge and belief:

(1) These statements do not contain any materially unirue statement or omit any
material fact or contain statements that might be misleading;

(2) These statements together present a true and fair view of the listed entity’s
affairs and are in compliance with existing accounting standards, apphcable
faws and regulations.

There are, to the best of our knowledge and belief, no transactions entered into by
the listed entity during the year which are fraudulent, illegal or violative of the listed
entity’s code of conduct.

We accept responsibility for establishing and maintaining internal controls for
financial reporting and that we have evaluated the effectiveness of internal control
systems of the listed entity pertaining to financial reporting and we have disclosed to
the auditors and the audit committee, deficiencies in the design or operation of such
internal controls, if any, of which we are aware and the steps we have taken or
propose to take to rectify these deficiencies.

We have Indicated to the auditors and the Audit committee:
(1) Significant changes in internal control over financial reporting during the year;



(2)

(3)
e
Prabal Basu

Significant changes in accounting policies during the year and that the same
have been disclosed in the notes to the financial statements; and

Instances of significant fraud of which we have become aware and the
involvement therein, if any, of the management or an employee having a
significant role in the listed entily’s internal control system over financial
reporting.

.......... - ¢

5F Sundar Khuntia

(Chairman & Managing Director) (Chief Financial Officer)




29t May, 2017

To

The Board of Directors
Balmer Lawrie & Co. Ltd.
Kolkata

CEO and CFO Certification

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we, Prabal Basu, Chairman & Managing Director, and Shyam
Sundar Khuntia, Chief Financial Officer of Balmer Lawrie & Co. Ltd. hereby certify that
the Financial Results of the Company for the quarter ended 31st March, 2017:

1. Do not contain any false or misleading statement or figures and

ii. Do not omit any material fact, which may make the statements or figures
contained therein misleading.

f%*”}i’ﬂ %ﬁ?a
Prabal Basu hyam Sundar Khuntia

{Chairman & Managing Director) (Chief Financial Officer)



DUTTA 74, Kiron Sankar Roy Road
SARKAR & COMPANY Znd Floor

CHARTERED ACCOUNTANTS Kolkata - 700 001

INDEPENDENT AUDITORS’ REPORT TO THE
MEMBERS OF BALMER LAWRIE & CO. LIMITED

Report on the Standalone Indian Accounting Standards ( Ind AS) Financial
Statements

We have audited the accompanying standalone Ind AS financial statements of
Balmer Lawrie & Co. Limited ("the Company"), which comprise the Balance Sheet
as at March 31, 2017, and the Statement of Profit and Loss(including Other
Comprehensive Income), the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and a summary of significant accounting policies
and other explanatory information(herein-after referred to as Ind AS Financial
Statements) , in which are incorporated the returns for the year ended on that date
audited by the Branch Auditors of the Company’s branches located under Northern
region, Western region and Southern region.

Management's Responsibility for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matiers stated in section
134(5) of the Companies Act 2013 (“the Act”) with respect to the preparation of these
standalone Ind AS financial statements that give a true and fair view of the financial
posttion, financial performance (including Other Comprehensive Income), cash fiows
and Changes in Equity of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards specified in
the Companies( Indian Accounting Standards) Rules, 2015 (as amended) under
section 133 of the Act This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other
irregularities, selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent;, and design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility

Our responsibility is fo express an opinion on these standalone Ind AS financial
statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified
under section 143(10) of the Act and applicable authotitative pronouncements issued
by the Institute of Chartered Accountants of India. Those Standards and-<=- .

Telephone : +91 33 2248 1760 /2213 1333
E-mail - info@dutlasarkar.com / dusac.2009@rediffmail.com
Website : www.duttasarkar.com @
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pronouncements require that we comply with ethical reguirements and plan and
perform the audit to obtain reasonable assurance about whether the ind AS financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disciosures in the Ind AS financial statements. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material
misstatement of the Ind AS financial statements, whether due to fraud or error. In
making those nsk assessments, the auditor considers internal financial control
relevant to the Company's preparation and fair presentation of the Ind AS financial
statements that give a frue and fair view in order to design audit procedures that are
appropriate in the circumslances An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Ind AS financial statements.

Opinion
In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone Ind AS financial statements give the

information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2017;

(b) in the case of Statement of Profit and Loss, of the Profit for the year ended on
that date,

(¢} in the case of the Cash Flow Statement, of the cash flows for the year ended
on that date; and

(d} in the case of the Statement of Changes in Equity, of the changes in equity
for the year ended on that date.

Emphasis of Matters

We draw attention to the following matters in the Notes to the Ind AS financial
statements, which describe the uncertainty related to the outcome. Our
opinion is not qualified in respect of this matter.

a) Note No.40.7:- Trade receivables, loans and advances and deposits for which

confirmations are not received from the parties are subject to reconciliation
and consequential adjustments on determination/ receipt of such confirmation.
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Other Matter C/b Vg}/
a) We did not audit the Ind AS financial statements of three (3) Regions included

in the standalone Ind AS financial statements of the Company whose Ind AS
financial statement reflect total assets of Rs.92422.05 lakh as at 315t March
2017 and total revenue of Rs. 149054.33 lakh for the year ended on that date,
as considered In the standalone Ind AS financial statements. The Ind AS
financial statements of these regions have been audited by the branch
audilors whose reports have been furnished to us, and our opinion in so far as
it relates to the amounts and disclosures included in respect of these Regions,
is based solely on the report of such branch auditors

Report on Other Legal and Regulatory Requirements

1.

d)

f)

As required by the Companies (Auditor's Report) Order, 2016 (“ the order “}
issued by the Central Government in terms of Section 143(11) of the Act, we
give in the “Annexure- A", a statement on the matters specified in paragraphs
3 and 4 of the order.

As required by section 143 (3) of the Act, we report that;

We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our
audit.

In our opinion, proper books of accounts as required by law have been kept
by the Company so far as it appears from our examination of those books

The reports on the account of the three (3) Regions of the Company audited
under section 143(8) of the act by branch auditors have been submitted to us
and have been propetly dealt with by us in preparing this report.

The Balance Sheet, the Statement of Profit and Loss, the Cash Flow
Statement and the Statement of Changes in Equity dealt with by this report
are in agreement with the books of accounts

In our opinion, the aforesaid standalone Ind AS financial statements comply
with the Indian Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014,

We are informed that provisions of Section 164(2) of the Act in respect of
disqualification of directors are not applicable to the Company, being a
Government Company in terms of notification no. G.S.R. 463(E) dated 51
June 2015 issued by Ministry of Corporate Affairs

Cortd 02980
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g) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B”.

h) With respect {o the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies {(Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us

1 The Company has disclosed the impact of pending litigations on its Ind
AS financial statements — Refer Note 40.2(a) and (b) to the financial
statements;

i) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

jii) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv) The Company has provided requisite disclosure in its Ind AS financial
statement as to holdings as well as dealings in specified bank notes
during the pernod from 8" November 2016 to 30" December 2016 and
these are in accordance with the books of accounts maintained by the
company — Refer Note 40.29 to the Ind AS financial statements; -

V) As required by section 143(5) of the Act, a statement on the matters
specified as per directions given by the Comptroller & Auditor General
of India, is given in “Annexure- C".

Dated . 29.05 2017 For DUTTA SARKAR & CO.
e Chartered Accountants
Place ' Kolkata L :,,\5\}\ %\\q
L A Cﬁ\
1;{K‘ﬁf\1“\if’%\, /)/
§ /\5}4; (Partha Sarathi De)
NG Sl ’//,;’ Parther
R Membership No. - 016727

Firm Registration No.- 303114E
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ANNEXURE - ‘A’ TO AUDITORS’ REPORT

AS REPORTED TO IN PARAGRAPH 1 OF OQUR REPORT OF EVEN DATE

i)

iii)

vi)

In respect of its fixed assets:
a) The Company has generally maintained proper records showing full
particulars, including quantitative details and situation of the fixed assets.

{b)The Company has a regular programme of physical verification of its fixed
assets by which plant and machinery are verified every year and other fixed
assets are verified in a phased manner over a period of three years which,
our opinion, is reasonable having regard to the size of the Company and
nature of its assets. As explained to us, in accordance with its programme
plant and machinery and certain other fixed assets were verified during the
year and no material discrepancies were noticed on such verification.

(c ) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, titte deeds of
Immovable properties are held in the Name of the Company except to the
extent of the properties and values specified in Note No.40.1(a) and (b).

The inventory of the Company except goods in transit has been physically
verified during the year by the management. In our opinion, having regard to
the nature and location of inventory the frequency of veriffication is
reasonable and no material discrepancies were noticed on such verification.

The Company has not granted any loans, secured or unsecured to
companies, firms or other parties covered in the register maintained under
section 189 of the Companies Act 2013. Accordingly clauses 3(iii) (a) to 3(n)
(c) of the Order are not applicable.

The Company has not given any loans, guarantees, securities or made
Investments which is required to be complied with the provisions of section
185 and 186 of the Companies Act, 2013,

The Company has not accepted any deposits, according to the directives
issued by the Reserve Bank of India and the provisions of sections 73 to 76
or any other relevant provisions of the Companies Act and the rules framed
thereunder.

We have broadly reviewed the cost record mamtained by the Company in
respect of the products of Grease and Lubricants, Industrial Packaging &
Leather Chemicals where, pursuant fo the Companies (Cost records and
Audit) Rules, 2014 read with companies (Cost records and Audit)
Amendment Rules, 2014 prescribed by the Central Government under
section 148 of the Companies Act, 2013 and are of the opinion that, prima

-
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facie, the prescribed cost records have been maintained. We have, however,
not made a detailed examination of the cost record with a view to determine
whether they are accurate or complete. To the best of our knowledge and
according to the information and explanations given to us, the central
government has not prescribed the maintenance of cost records for any other
product of the Company.

vi1) {a) According to the information and explanation given to us and the records
of the Company examined by us, in our opinion, the Company has generally
been regular in depositing undisputed statutory dues including provident
fund, employee’s state insurance, income tax, sales tax, service tax, duty of
customs, duty of excise, value added fax, cess and other statutory dues to
the appropriate authorities and there was no amount due for more than six
months as at the last day of the financial year.

(b} The disputed statutory dues of income tax, sales tax, service tax, duty of
customs, duty of excise and value added tax aggregating to Rs.11465.40
lakit have not been deposited as mentioned in Note No.40.2(a) to the
accounts showing the amounts involved and the forum where the dispute is
pending.

viii) The Company has not defaulted m repayment of dues to any financial
institutions or Banks as at the Balance Sheet date and there is no debenture
holder

1x) The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) and term loans during the year under
audit. Hence this clause is not applicable.

x) During the course of our examination of the books and records of the
Company, carried out in accordance with the generally accepted auditing
practices in India, and according to the information and explanation given to
us, we have neither come across any instance of material fraud by the
company or on the Company, noticed or reported during the year, nor have
we been informed of any such case by the management.

xi) By virtue of Article 7A of the Articles of Association of the company, the
President of India is entitled to determine terms and conditions of
appointment of the Directors. The inter alia includes determination of
remuneration payable to the Whole- Time Directors Hence this clause is not
applicable.

xii) The Company is not a Nidhi Company. Hence this clause is not applicable.

xiif) According to the information and explanations provided to us and the
records of the company examined by us, the Company has not been //ab!,i’afj@?i\

Y

Cortd N7

Continuation Sheet



DUTTA Continuation Sheet

CHARTERED ACCOUNTANTS

(o

comply with the requirements of Section 177 in respect of composition of
Audit Committee, since independent directors on the board are yet fo be
appointed by the Government of India.

All transactions of the Company with related parties are in compliance with
Section 188 of Companies Act, 2013 where applicable and the details have
been disclosed in the financial statement in Note No. 40.20(i) and (ii) as
required by the applicable accounting standard.

xiv) The Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year under
review. Hence this clause is not applicable.

xv) The Company has not entered into any non cash transactions with directors
or persons connected with him. Hence this clause is not applicable.

xvi) The Company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934. Hence this clause is not applicable.

Dated :29.05.2017 e For DUTTA SARKAR & CO.
NI S\ Chartered Accountants
Place . Kolkata ;;’f w7 \ \ W
Pl ‘j& (Partha Sarathi De)
; g Partner
\\w ) Membership No — 016727

Firm Registration No.- 303114E
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“Annexure - B” TO THE INDEPENDENT AUDITORS REPORT

Report on the internal Financial Controls under Paragraph (i) of Sub —section 3
of section 143 of the Companies Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of BALMER
LAWRIE & CO. LIMITED (“the Company”) as of 315t March 2017 in conjunction with
our audit of the financial statement of the Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential component of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India ('ICAT’). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company's policies, the
safeguarding of its assets, the prevention and detection of fraud and etrors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial
control over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Intemnal Financial Controls over
Financial Reporting (the “Guidance Note"} and the Standards on Auditing issued by
ICAl and deemed to be prescribed under section 143(10) of the companies Act,
2013, to the extent applicable to an audit of intermal financial controls, both
applicable to an audit of Internal Financial Controls and, both 1ssued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and whether such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting,
assessing the risk whether material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk.
The procedure selected depends on the auditor's judgement, including the
assessment of the rnisks of matenal misstatement of the financial statements,
whether due to fraud or error. =
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We beleve that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audil opinion on the Region's internal financial controls
syslem over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A Company’s internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of record, that in reasonable detail, accurately and fairly reflect the
transaction and disposition of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statement in accordance with generally accepted accounting principles, and
that receipts and expendiiures of the Company are being made only in accordance
with authorisation of management and directors of the Company, and (3) provide
reasonable assurance regarding prevention and or timely detection of unauthorised
acquisition, use or disposition of the Company's assets that could have material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion of improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projection of any evaluation of internal financial controls over
financial reporting may become inadequate because of changes in condition, or that
the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion the Company has maintained , in all material respects, adequate
internal financial controls over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31 March 2017, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
“Institute of Chartered Accountants of India”

Dated 29.05 2017 T For DUTTA SARKAR & CO,
PN Chartered Accountants
Place . Kolkata a0y Wﬁ’/
. /ﬂf’ (Partha Sarathi De)
RN gy Partner
P Membership No - 016727

Firm Registration No - 303114E
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Annexure - C

Direction under section 143(5) of the Companies Act, 2013

Sl. Directions Auditor’s r_e;_)@m'

No.

1 | Whether the company has clear titie/ lease Deeds for freehold and | Details are |
leasehold respectively? If not please state the area of freehold and | furnished in
leasehold land for which title/ lease deeds are not availabie? Annexure “C- 17

2 Whether there are any cases of waiver/ write off of debts/ loans/ ; Details are
interest etc if yes, the reason there for and amount involved furnished n

Annexure “C- 2”

3 Whether proper records are maintained for inventories lying with third | Not applicable
parties & assets recewved as gift/ grant(s) from the Govi. or other
authorities.
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Direction under section 143(5) of the Companies Act 2013

Annexure - C -1

Details of freehold and leasehold land for which tille/ lease deeds are not available as on
3103 2017.

1 New Beerbhoom Coal Co. Ltd. Asansol, Burdawan >353.16 5. Lease not renewed after
Mtr year 2000
2 2521.05 5g.Mitr | Lease Deed expired on
) . - 31 05.2005 and on
Container & Cylinder Division 19.01.2002. Renewed
l.ease Deed not available.

3 - G15, G16 lease deed with
Industrial Packaging Division, Plot No. G-15, G-16, MIDC pending for
G-17, MIDC, Taloja, Industnal Area, Maharashtra — Registration.G17
410208 registered lease deed is

found.

4 27.54 Acre The title of the land has
Balmer lawrie & Co. Ltd., Manali-Chennai 600068 not yet been transferred
{LC,GL,AS,PDC,IP) in the name of the

company

5 10.20. Acre The title of the land has
Balmer lawrie & Ca. Ltd., Manal-Chennai 600068 not yet been transferred
{CFS-CHENNAL) tn the name of the

company
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Annexure -~ C - 2

Details of write-off of debts, advances, deposits and fixed assets etc as on 31.03.2017

Reasons for write-offs 31.03.2017

1. Debts o

Liquidated Damage 48 24

Difference in Excise Duty 19 05

Closed Business/Party not traceable 3158

Adhoc Deduction by customers/Reconciliation Problem 17.72

Quality related Problem / damaged goods 42 47

Canceilation Charges, Service Tax not paid by 16.35

customers

Service Charges/ No Show tickets efc 26.23

Price differential not paid by customers 17.25

Difference of VAT, CST 22.80

Demurrage Charges/Port charges/Transit Penalty 71.71

TDS receivable 0.33

Risk Purchase 1.86

TOTAL. 31559
2. Loans & Advances

Detention charges/Tpt charges 29.23

TOTAL 29 23
3. Deposits

Sundry Deposits written off 0.31

TOTAL 031
4. Fixed Assets

Fixed Assets writlen off 0.91

TOTAL 091
5. Write off of debts/ deposits against provisions made 198.95

in earlier years

GRAND TOTAL 54499




BALMER LAWRIE & CO. LTD,

[A Government of India Enterprise |

Read, Office : 21, Netaji Subhas Read, Kolkata - 700001
Tel. Mo. - (033)22225313, Fax No.-(033)22225292, email-bhavsar.k@balmerlawrie.com, website-www.balmerlawrie,com

CIN : L15492WR1924G0OI004835

Statement of Standalone and Consolidated Audited Financial Results for the Quarter and Year Ended 31st March, 2017

Rs in Crores

Standalone Consolidated
Year to date Year to date, Year to date Year to date
Gorrespanding figure for figure for: figure for figure for
3 months current the previous current the pravious
Preceding ended in pernod Year perod Year
3 months 3 months the previous ended ended ended ended
8l ended ended year 31/03/2017 34/03/2018 31/03/2017 310312016
No JParficuiars 34/03/2017 311212018 31031206 { Audited ) { Audited ) { Audited } { Audited }
1 {Revenue frormn operattons 495 28 407 50 418 41 1828 0B 171560 1828 08 1715 60
e Other Income 3580 1211 3073 7308 62 76 73 41 63 04
Il fTotal Income {I+1} 63618 419 61 449 14 1801 17 1778 36 1601 49 1778 64
IV [Expensss
Gast of Matenals Consumed 290 52 23632 223 44 1068 40 977 22 1069 40 977 22
Furchase of Stock-in-Trade o7 213 180 1149 358 1149 358
Changes in Inventones of Finished Goods, @27} 033 (4 54) 0 38) {0 78) ©38) (0 78)
Work-in-Progress and Stock -in-Trade
Excise Duty on Sales 3202 2002 3018 12172 12105 12172 12105
Employee Benefils Expenses 52 08 49 23 4632 199 37 18919 189 53 199 19
Finance cost 045 141 078 4 54 4 55 4 54 4 55
Deprecialion and Amortisation Expenses 877 648 578 2584 2400 2587 24 G2
{Other Expenses 52 47 517 49857 21508 209 34 215851 20989
Totai expenses [iV] 426 73 376 63 35323 1647 08 1538 15 1647 68 1638 72
V |Profiti{Loss) before exceptional
items and tax (Il - IV} 108 45 4298 9591 254 11 240 21 253 81 23992
Vi |Exceptional Hems - - - - - - -
Vil |Profit {Loss) before tax [V-VI] 168 45 42 98 9591 254 1% 24021 253 81 23992
VIil |Tax Expenses
(1) Cument Tax 40 45 1259 2377 B8 51 7774 88 56 7783
(2) Deferred Tax (11 70) 432 {299) {4 82} {193) (4 82) (193)
X |Profiti{Loss) for the period from continuing
operations ( Vil- Vill 7e 70 26 97 7513 170 42 164 35 170 07 164 02
X JProftfiLoss) from discontinuing operations - - - - - - -
Xl |Tax Expenses of disconbnuing oprerattons - - - - - - -
Xl |Profitf{Loss) from discontinuing - - - - - - -
operations after Tax [X - Xi]
Xt tProfit f { Loss ) for the penod [IX + XIi) 7870 26 07 7513 170 42 164 36 170 07 164 02
XV [Other Comprehensive Income
(A1) Items thal will nol be Reclassified to - - - 13 (37N 101 {3 88)
Profit or Loss
Ay Income Tax refating to items that will - - - (0 45) i 31 {0 58) 126
not be Reclassified to Prefit or Loss
{81} Items that will be Reclassified to - - - - - - -
Profé or Loss
8 Income Tax refating to gems that wil - - - - - - -
be Reclassified to Profit or Loss
Other Comprehensive Income for the vear - - - 086 {2 46) 045 (2 62
XV [Total Comprehensive Inceme for the perjod EXII+X1V] 7970 26 07 7543 171 28 161 89 170 52 16 40
XVI |Earmings per Equity Share (for continuing operations)
{of Rs 1{0/- each { not annualised )
{a) Basic 698 229 459 14,95 14 42 14 92 14 3%
{b) Diluted 699 229 659 14 95 14 42 14 92 14 3%
XVII |Earmings per Equity Share {for discontinued operations)
{of Rs 10/- each ( not annualised )
(a) Basic . - - - - - .
{b) Diluted - - - - - . .
XVil|Earmings per Equity Share {for discontinued
and continung operations}
{of Rs 10/- each ( not annualised ) ymﬁ*f?:‘gm,x
(8} Basic A WV E\m 699 229 659 14 98 1442 14,92 1439
(b) Dituted B e 699 229 659 14 95 14 42 1482 1439
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The staiement of Assets and Liabilities as required under regulation 33 of SEBI (Listing obligations and Disclosure

Requirement) Regulations, 2015 is an under :

Rs. In Crores

Standalone Consolidated
As at As at As at As at
31.03.2017 31.03.2016 31.03.2017 31.03.2016
{Audited) {Audited) {Audited) (Audited)
A JASSETS
1 {Non-Current Assets
(&) Property, Plant and Equipment 382 67 37916 382 93 37932
( b) Capital Work-in-Progress 23 31 728 62 66 10 992
{ ¢ ) Investment Property 0682 095 062 095
{d ) Goodwaill 6 89 6 89 689 6 89
{ e ) Other Intangible assefs 6 30 721 630 721
{ ) Intangible Assets under Development - - - -
{ g} Financial Assets
{n Investments 87 38 57 50 271 34 247 25
(m) Loans 4 85 507 485 507
{my Others 501 352 501 352
( h) Deferred Tax Assets (Net) 802 495 - -
(1) Other Non-Current assets 3715 36 00 3715 36 01
Sub - Total - Non - Current Assets 562.20 508.52 777.75 697.21
2 jCurrent Assets
{(a) Inventories 151 70 11977 151 70 11976
(b) Financial Assets
{1} Trade Receivables 28161 230 33 281860 230 32
(1) Cash and Cash Equivalenis 3108 4023 52 25 6150
{n) Other Bank Balances 477 59 403 47 477 59 403 47
(v) Loans 439 8 51 386 369
(v) Others 207 55 21561 207 67 21572
{c) Other Current Assets 7742 66 47 77 49 66 51
Sub - Total - Current assets 1231.32 1084 39 1252.16 1100.97
TOTAL - ASSETS 1793.52 1592.91 2029.91 1798.18
B JEQUITY AND LIABILITIES
1 |Shareholder's Funds
( a ) Equity Share Capital 114 G0 28 50 114 00 28 50
{ b ) Other Equity 10581 99 1036 44 1244 85 1210 24
Sub-Total - Shareholders Fund 1165.99 1064.94 1358.85 1238.74
2 |Non_-Current Liabilities
{ a ) Financial Liabilities
(1) Borrowings - - - -
(n) Trade Payables - - - -
(m) Other Financial Liabihities 022 023 022 023
{ b)) Provisions 5579 6542 5579 65 42
{ c ) Deferred Tax Liabilihes (Net) - - 3202 3076
{ d ) Other Non-Current Liabilittes G 04 004 004 004
Sub - Total - Non - Current Liahilities 56 05 65.69 88.07 96.45
3. [Current Liabilities
(&) Financial Liabiities
{i} Borrowings - - - -
{(n) Trade Payables 307 11 224 29 307 12 224 29
{iry Other Financial Liabilities 130 66 114 82 141 48 115 41
{ b ) Other Current Liabilities 68 06 74 63 68 74 7475
{ ¢ ) Provisions 19 91 793 19 91 793
{ d ) Current Tax Liabilities (Net) ,{j:{{}\m }f«%{ N 4574 40 61 45 74 40 61
Sub - Total - Current Liabilities £ G Li 5¢;§J\f \1\\1 571.48 462.28 582.99 462 99
Hw o
TOTAL - EQUITY AND LIABILITIES W\ .\, Ny 23 1793.52 1592.91 2029.91 1798.18
;’ by ﬁdﬁninm“}@{ ?/l
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Notes ;

(i)

(i)

(i)

(iv)

{v)

{vi)

{vii)

(viii)

The Indian Accounting Standards (Ind AS), as notified under the Companies {indian Accounting Standards) Rules, 2015
are applicable to the Company, its subsidiaries, joint ventures and associaies for periods commencing on or after April 1,
2016 with a transition date of Apnl 1, 2015. The resulis for the quarter and year ended March 31, 2017 are as per the
notified Ind AS.

Pursuant to the SEBI Circular CIR/ICFD/IFAG/62/2016 dated July 5, 2016, the published figures for the gquarter and year
ended March 31, 2016 have heen recast to Ind AS to the exient applicable to the Company and have been prepared in
accordance with the Companies (Indian Accounting Standards} Rules 2015. These results alongwith results for the
current guarter and year ended March 31, 2017 have been audited by the Statutory Auditors of the Company in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015,

The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial year
and the published year-to-date figures up fo the third quarter of the financial year,

During the year, 8,55,01,923 Equity Shares of Rs.10 each were issued and allotted on 27th December, 2016 as fully paid
Bonus Shares by capitalisation of free reserves in the proportion of three Bonus Shares of Rs.10 each for every One
Equity Shares of Rs.10 each held as on the Record Date. Pursuant to the issue and allottment of Bonus Shares, the
earning per share (Basic and Diluted) have been adjusted for all the periods stated above.

The above results including report on Operating Segment and Consolidated Financial Results have been approved by the
Board of Directors at its meeting held on 29th May, 2017.

Previous period / year's figures have been re-grouped / re-arranged wherever necessary.

A reconciliation between the profit as reported earlier under GAAP and the Ind AS recast profits for the guarter and year
ended March 31, 2016 is given below :

Reconciliation of recast standalone and Consolidated financial resulis as per ind AS to those reporied under previous
Generally Accepted Accounting Principles (GAAP) for the reporting periods is as below :

%.in Croves
Standalone Consolidated
Quarter Ended Year Ended Year Ended
31-03-2016 31-03-2016 31-03-2016
Parficulars {Audited) {Audited) {Audited)

Profit after Tax as reported under previous GAAP 86 38 163 20 178 88
Adjustments on account of :
{1) Reversal of Depreciation on Goodwali 446 184 184
(1) Reversal of Depreciation on leasehold land c34 136 136
(= Rent expenses on account of leasehoid land (0 34) {136} {136)
(v} Reversal of Revenue on account of consideration (273 61) {1114 94) (1114 94)

received on others account
(v) Reversal of cost on acccount of consideration paid on other account 27361 1114 64 1114 94
{vi) Reversal of Revenue for ncomplete tours (0 23) {0 23) (0 23)
{vi1) Reversal of Cost for incomplete tours 019 018 c19
{viry Impact of acturial gainfloss on defined benefit employee plans 377 377 377
() Income from amortisation of long term loans and advances 032 036 036
(¥} Expenses from amortisation of long term loans and advances (0 37) {0 36) {0 36)
(1) Fair value gain on investment 010 010 010
{x11) Adusiment on a/c of change in consolidation from - - {16 01)

propartionate consolidation to equity method
(xu) Additional deferred tax on IGAAP figures & 528 (4 52) {4 52)

impact on above adjustments

Profit after Tax as reported under Ind AS 95.01 164.35 164.02 |

The Board of Directors has recommended a dividend @ Rs 7 00 per equily share on the expanded capital base of the Company

for the financial year ended 31st March, 2017

Place : Kolkata
Date : 29th May, 2017

gl
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(S.S. KHUNTIA)

Director (Finance) & CFO

DIN : 07475677



DUTTA 7A, Kiron Sankar Roy Road
SARKAR & COMPANY 2nd Floor

CHARTERED ACCOUNTANTS Kolkata - 700 001

INDEPENDENT AUDITORS’ REPORT TO THE BOARD OF
DIRECTORS OF BALMER LAWRIE & CO.LIMITED

Report on the consolidated Ind AS financial statements

We have audited the accompanying consolidated Ind AS financial statements of
Balmer Lawrie & Co. Limited (hereinafter referred to as "the Holding Company")
and its subsidianes( the holding company and its subsidiaries together to as “the
Group”) and jointly controlled entities, comprising of the Consolidated Balance Sheet
as at March 31, 2017, and the Consolidated Statement of Profit and Loss,
Consolidated Cash Flow Statement and the Consolidated Statement of Changes Iin
Equity for the year then ended, and a summary of significant accounting policies and
other explanatory information (hereinafter referred to as “the consolidated ind AS
financial statements”).

Wianagement's Responsibility for the consolidated Ind As financial statements

The Holding Company’s Board of Directors is responsible for the matters stated in
the Companies Act 2013 (“the Act”) with respect to the preparation of these
consolidated Ind AS financial statements that give a true and fair view of the
consolidated financial position, consolidated financial performance (including other
comprehensive Income), consolidated cash flows and consolidated statement of
changes in equity of the Group including jointly controlied entities in accordance with
the accounting principltes generally accepted in India, including the Indian Accounting
Standards specified in the Companies( Indian Accounting Standards) Rules, 2015
(as amended) under section 133 of the Act. The respective Board of Directors of the
companies included in the Group and of jointly controlled entities are responsible for
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Group and jointly controlled entities and for
preventing and detecting frauds and other irreqularities, selection and application of
appropriate accounting policies, making judgments and estimates that are
reasonable and prudent, and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated Ind AS financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the consolidated ind AS ﬁnanc;aj
statement by the Directors of the Holding Company, as aforesaid. 7

® Lordg

Telephone : +91 33 2248 1760 /2213 1333
E-mail . info@dutiasarkar.com / dusac.2009@rediffmar.com
Website : www.duttasarkar.com
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Auditor's Responsibility

Our responsibility is to express an opinion on these consoclidated Ind AS financial
statements based on our audit.

While conducting the audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in
the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified
under section 143(10) of the Act and applicable authoritative pronouncements issued
by the Institute of Chartered Accountants of India.Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Ind AS financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the consolidated Ind AS financial statements. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of
malerial misstatement of the consolidated Ind AS financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal
financial control relevant to the Holding Company's preparation and fair presentation
of the consolidated Ind AS financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the Holding Company's
Directors, as well as evaluating the overall presentation of the consolidated Ind AS
financial statements.

We believe that the audit evidence obtained by us and the audit evidence obtained
by the other auditors in terms of their reports referred to in sub paragraph (a) of the
other Matters paragraph below, is sufficient and appropriate to provide a basis for
our audit opinion on the consolidated Ind AS financial statements

Opinion
In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid consolidated Ind AS financial statements give the

information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India:
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(a) in the case of the Balance Sheet, of the consolidated state of affairs of the
Group and jointly controlled entities as at March 31, 2017,

{b) in the case of Statement of Profit and Loss, of the Profit of the Group and
jointly controlled entities for the year ended on that date;

(c) in the case of the Cash Flow Statement, of the cash flows of the Group and
jointly controlled entities for the year ended on that date and;

(d) in the case of the Statement of Changes in Equity, of the changes in equity of
the Group and jointly controlled entities for the year ended on that date

We draw attention to the following matters in the Notes to the consolidated ind
AS financial statements:

a) Cne of the Joint Venture Company M/s Transafe Services Limited, where
Company holds 50% stake, accumulated losses has exceeded its net worth
by Rs.8804.26 lac as on the Balance sheet date and its application for revival
under Sick Companies Act 1985 made to BIFR (Case No. 83/2013) is pending
as stated in Note. No 40.8 These conditions indicate existence of uncertainty
that may cast significant doubt about its ability to continue as going concern.
However the financial statements of the Company have been prepared on a
going concern basis ’ ’

b) Note No.40.13 Trade receivables, loans and advances and deposits of which
confirmations are not received from the parties are subject to reconciliation
and consequential adjustments on determination/ receipt of such confirmation.

Our opinion is not modified in respect on above matters.

Other Matter

We did not audit the consolidated Ind AS financial statements of two (2) subsidiaries,
and six (6) jointly controlled entities, whose financial statements reflect total assets of
Rs. 23639.61 lac as at 31 March 2017 and total revenue of Rs. 32.11 lac, and net
cash inflows amounting to Rs.(-)8.00 lac for the year ended on that date, as
considered in the consoclidated Ind AS financial statements. These financial
statements have been audited by the other auditors whose reports have been
furnished to us by the management and our opinion on the consolidated Ind AS.

(/D\A& @ i#fi E\,)/f})/
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financial statements, in so far as it relates to the amounts and disclosures mncluded in
respect of above subsidiaries and jointly controlled entities, and our report in terms of
sub-sections (3) and (11) of section 143 of the Act, in so far as it relates to the
aforesaid subsidiaries and jointly controlled entities, is based solely on the reports of
other auditors.

Our opinion on the consolidated Ind AS financial statements, and our report on Other
Lega!l and Regulatory Requirements below, is not modified in respect of the above
matters with respect to our refiance on the work done and the reports of the other
auditors and the financial statements certified by the management.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the order )
issued by the Central Government in terms of Section 143(11) of the Act,
based on the comments in the auditors’ reports of the Holding company and
jointly controlled companies incorporated in India, we give in the "Annexure-
A", a statement on the matters specified in paragraphs 3 and 4 of the order, to
the extent applicable.

2. As required by section 143 (3) of the Act, we report to the extent applicable,
that

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our
audrt of the aforesaid consolidated Ind AS financial statements.

b) In our opinion, proper books of account as required by law relating to
preparation of the aforesaid consolidated Ind AS financial statements have
been kept so far as it appears from our examination of those books and the
reports of the other auditors.

c) The reports on the account of the jointly controlled entities audited under

section 143(8) of the act by other auditors have been submiited to us and
have been properly dealt with by us in preparing this report

W
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d) The Consolidated Balance Sheet, the Consolidated Statement of Profit and
Loss, the Consolidated Cash Flow Statement and the Consolidated statement
of Changes in Equity dealt with by this report are in agreement with the
relevant books of account maintained for the purpose of preparation of the
consolidated Ind AS financial statements.

e} In our opinion, the aforesaid consolidated Ind AS financial statements comply
with the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014.

f} On the basis of the reporis of the statutory auditors of jointly controlled
companies incorporated in India, none of the directors of jointly controlled
companies incorporated in india is disqualified as on 31st March, 2017 from
being appointed as a direcior in terms of Section 164 (2) of the Act. We are
informed that the provisiocns of Section 164(2) of the Act are not applicable o
the Holding Company and its subsidiary companies incorporated in India
being Government companies in terms of notification no. G.5.R.463(E) dated
5th June 2015 1ssued by Ministry of Corporate Affairs.

g) With respect to the adequacy of the internal financial controls over financial
reporting of the Holding Company and jointly controlied entities incorporated
in india, and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

h) With respect io the other matters to be mcluded in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us;

); The consolidaied Ind AS financial statements disclose the impact of
pending litigations on its consolidated financial position of the Group
and jointly controlled entities — Refer Note No.40.4 (a) and {(b) of the
consolidated Ind AS financial statements,

i) The Group and jointly controlled entities did not have any long-term
contracts including derivative contracts for which there were any
material foreseeable losses.

iif) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Holding company and
jointly controlied entities incorporated in India. =
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iv) The Holding company and jointly controiled entities incorporated in
India have provided requisite disclosure in its financial statement as to
holdings as well as dealings in specified bank notes during the pericd
from 8" November 2016 to 30" December 2016 and these are in
accordance with the books of accounts maintained by the company —
Refer Note 40.14 to the financial statements;

Dated + 29.05 2017 For DUTTA SARKAR & CO.
P Chartersd Accountants
Place . Kolkata PEERAEIN
AV
\zﬁf(u ot /j*ij W/}
\\Q?«“T g (Partha Sarathi De)
N Partner

Membership No. - 016727
Firm Registration No.- 303114E
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ANNEXURE - ‘A’ TO AUDITORS’ REPORT

AS REPORTED TO IN PARAGRAPH 1 OF OUR REPORT OF EVEN DATE

“Our reporting on the Order includes 5 (five) jointly controlled entities in India to
which the Order is applicable, which has been audited by other auditors and our
report in respect of these enlities is based solely on auditors’ report, to the extent
considered applicable for reporting under the order in the case of consolidated Ind
AS financial statements”.

i) In respect of the fixed assets of the Holding Company and jointly controlied
entities incorparated in India:

a) The respective entities have generally maintained proper records showing
full particulars, including quantitative details and situation of the fixed assets.

b) The respective entities have regular programmes of physical
verification of its fixed assets by which plant and machinery are verified
every year and other fixed assets are verified in a phased manner over a
period of three years which, in our opinion, is reasonable having regard to
the size of the respective entities and nature of its assets. As explained to
us, in accordance with its programme fixed assets were verified during the
year and no material discrepancies were noticed on such verification.

(¢ ) According to the information and explanations given to us and on the
basis of our examination of the records of the respective entities, title deeds
of Immovable properties are held in the name of the respective entities
except to the extent of the properties and values specified in Note No 40.3(b).

iiy The inventories of the Holding company and jointly controlled entities
incorporated in India have been physically verified during the year by the
management of respective entities except goods in transit. In our opinion,
having regard to the nature and location of inventory the frequency of
verification is reasonable and no material discrepancies were noticed on such
verification.

iiiy The Holding company and jointly controlled entities incorporated in India,

have not granted any loans, secured or unsecured to companies, firms or
other parties covered in the register maintained under section 189 of the

(¥

A= e




Continuation Sheet

SARI

CHARTERED AC

vi)

Vi)

% COMPANY

COUNTANTS C_,OYNX&

Companies Act 2013. Accordingly clause 3(in)(a)} to 3(ii}c) of the Order are
not applicable

The Holding company and jointly controlled entities incorporated in India,
have not given any loans, guarantees, securities or made Investments which
is required to be complied with the provisions of section 185 and 186 of the
Companies Act, 2013.

The Holding company and jointly controlled entities incorporated in India,
have not accepted any deposits, according to the directives issued by the
Reserve Bank of India and the provisions of sections 73 to 76 or any other
relevant provisions of the Companies Act, 2013 and the rules framed there
under.

We have broadly reviewed the cost record maintained by the Holding
company and jointly controlled entities incorporated in India, pursuant to the
Companies (Cost records and Audit) Rules, 2014 read with companies (Cost
records and Audit) Amendment Rules, 2014 prescribed by the Central
Government under section 148 of the Companies Act, 2013 and are of the
opinion that, prima facie, the prescribed cost records have been maintained.
We have, however, not made a detailed examination of the cost record with a
view to determine whether they are accurate or complete. However, the
above requirements are not applicable in case of Balmer Lawrie Hind
Terminals Pvi. Ltd. and Transafe Services Lid, jointly controlled entities.

In respect of undisputed statutory dues of the Holding company and jointly
controlled entities incorporated in India:

a) The respective entities have generally been regular in depositing
undisputed statutory dues, including Provident Fund, Employees’ State
insurance, Income tax, Sales tax, Service tax, Duty of Customs, Duty of
Excise, Value Added Tax, Cess and other statutory dues applicable to the
respective entities with appropriate authorities.

b) There were no undisputed amounts payable by the respective entities in
respect of Provident Fund, Employees’ State Insurance, Income tax,
Sales tax, Service tax, Duty of Customs, Duty of Excise and Value Added
Tax, Cess and other statutory dues in arrears as at 315 March, 2017 for a
period of more than six months from the date they became payable
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c) The particulars of dues of Income Tax, Sales Tax, Service tax, Excise
Duty, Value Added Tax and Cess as at 315t March, 2017 aggregating to
Rs.15106.53 lac which have not been deposited on account of dispute, as
mentioned in Note No 40.4(a) to the Accounts showing the amounts
involved and the Forum where dispute 1s pending.

viii))One of the Joint Venture Company M/s Transafe Services Limited has
defaulted in repayment of dues to certain Banks amounting to Rs. 3764.96
lac as at the Balance Sheet date as stated in Note No. 40.9. The Holding
company and other jointly controlled entities incorporated in India has not
defaulted in repayment of dues to any financial institutions or Banks as at the
Balance Sheet date and there is no debenture holder.

ix) The Holding company and jointly controlled entities incorporated in India
have not raised moneys by way of initial public offer or further public offer
(including debt instruments) and term loans during the year under audit
Hence this clause is not applicable.

x) According to the information and explanation given to us no fraud on or by
the Holding company has been noticed or reported during the year. Also in
accordance with the information and explanation given fo us, no fraud on or
by the jointly controlled entities incorporated in India, has been noticed or
reported during the year.

x1) By virtue of Article 7A of the Articles of Association of the Holding company,
the President of India is entitled to determine terms and conditions of
appointment of the Directors. This inter alia includes determination of
remuneration payable to the Whole- Time Directors. Hence this clause is not
applicable to Holding Company.

By virtue of Section 197 read with schedule V, are applicable only to Public
Companies. Hence, this clause is not applicable to Jointly controlled entities
incorporated in India.

xii) The Holding company and jointly controlled entities incorporated in  India, is
not a Nidhi Company. Hence this clause is not applicable.

xiii) According to the information and explanations provided to us and the
records of the Holding Company examined by us, the Holding Company has
not been able to comply with the requirements of Section 177 in respect of
composition of Audit Committee, since independent directors on the board
are yet to be appointed by the Government of India.

(A)\"M / \ \2
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According to the information and explanations provided to us, a jointly
controlled entity incorporated in India namely, Transafe Services Limited has
not complied with the requirements of section 177 as there is no independent
director in the Audit Comimittee.

According to the information and explanations given to us by the
management, all transactions of the Holding company and jointly controlled
entities incorporated in India with related parties are in compliance with
section 188 of Companies Act, 2013 where applicable.

Disclosures have been made in the financial statement in Note No. 40.1 as
required by the applicable accounting standard to the extent applicable for
consolidated Ind AS financial statements

x1v) The Holding Company and jointly controlled entities incorporated in India has
not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review Hence this clause
is not applicable.

xv) The Holding company and jointly controlied entities incorporated in india has
not entered into any non cash transactions with directors or persons
connected with him. Hence this clause is not applicable.

xvi) The Holding company and jointly controlled entities incorporated in India is

not required to be registered under section 45 A of the Reserve Bank of
India Act, 1934. Hence this clause is not applicable.

Dated ; 29.05.2017 e For DUTTA SARKAR & CO.

Gl R ;\\\\\_ Chartered Accountants
Place : Kolkata ;’u/ | R\/: b %

Ve '}' (Partha Sarathi De)

W Partner

\;l_ - 4

s Membership No. -016727
Firm Registration No.- 303114E
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“Annexure - B” to the Auditors’ Report

Report on the Internal Financial Controls under Paragraph (i) of Sub —section 3
of section 143 of the Companies Act, 2013 (“the Act”)

"Our reporting includes 5 (five) jointly controlled entities in India to which the Act is
applicable, which has been audited by other auditors and our report in respect of
these entities is based solely on other auditors’ report, to the extent considered
applicable for reporting under the Act in the case of consolidated Ind AS financial
statements”.

We have audited the internal financia!l controls over financial reporting of BALMER
LAWRIE & CO LIMITED (“the Holding Company”) as of 315t March 2017 in
conjunction with our audit of the financial statement of the Company for the year
ended on that date and other auditors have audited the internal financial controls
over financial reporting of Jointly Controiled Entities incorporated in india as of 31st
March 2017 in conjunction with their audit of the financial statement of the respective
jointly controlled entities for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The management of the Holding Company and jointly controlied entities incorporated
in India is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the
Holding Company and jointly controlled entities incorporated in India considerting the
essential component of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of india ('lCAl'). These responsibilities include the design,
Implementation and maintenance of adequate internal financia! controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the policies of Holding Company and jointly controlled entities
incorporated in India, the safeguarding of their assets, the prevention and detection
of fraud and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

CD\,M SQﬁf\g}\\‘k
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Auditors’ Responsibility

Our responsibility is to express an opinion on the Holding Company's and jointly
controlled entities’ internal financial control over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the
Slandards on Auditing issued by ICAl and deemed to be prescribed under section
143(10) of the companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both
1ssued by the Institute of Chartered Accountants of india. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and
whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal controls system over financial reporting and their operating
effectiveness Our audit of intermal financial controls over financial reporting,
assessing the risk whether material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed nisk.
The procedure selected depends on the auditor's judgement, including the
assessment of the risks of material misstatement of the consolidated Ind AS financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Holding Company’s and jointly controlled
entities’ internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financiai Reporting

A Company’s internat financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of consolidated Ind AS financial staterents for external purposes in
accordance with generally accepted accounting principles. A Company’s internal
financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of record, that in reasonable detail, accurately and
fairly reflect the transaction and disposition of the assets of the Company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statement in accordance with generally accepted accounting

principles, and that receipts and expenditures of the Company are being made o’n!y_wz: ‘
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in accordance with authonsation of management and directors of the Company; and
(3) provide reasonable assurance regarding prevention and or timely detection of
unauthorised acquisition, use or disposition of the Company’s assets that could have
material effect on the consolidated Ind AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporiing

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion of improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projection of any evaluation of infernal financial controis over
financial reporting may become inadequate because of changes in condition, or that
the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion the Holding company and jointly controlied entities incorporated in

India have , in all material respects, adequate internal financial controls over financial
reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2017, based on the interal control over financial reporting
criteria established by the Holding company and jointly controlled entities -
incorporated in India considering the essential components of internal control stated

in the Guidance Note on Audit of Intemal Financial Controls Over Financial
Reporting issued by the “Institute of Chartered Accountants of India”.

Dated :29.05 2017 e For DUTTA SARKAR & CO.
PR Chartered Acgountants
Place * Kolkata 1 Yo Yjﬁ)
2 E:Qﬁ) oy (Partha Sarathi De)
SN NS J’ Partner
NS Membership No. — 016727

e Firm Registration No.- 303114E




BALMER LAWRIE & CC, LIMITED
Balance Sheet as at 31st March 2017

. {%in Lacs)
Particulars Hote No As at 31 March As at 31 March As at 1st Apnil 2015
2017 2016
ASSETS
{1} Non-Current Assets
(a) Property, Plant and Equipment 2 38,266 78 37,916 49 35,520 73
thy Capital work-in-progress 2,331 30 72555 429 81
{¢) Investment Property 3 61 B8 95 15 97 79
(d) Goodwill 4 689 32 689 32 68% 32
(e) Other Intangible assets 4 619 80 720 63 478 Dt
{f) Intangible assets under development - - 17 25
{g) Financial Assets
1y Investments 5 B, 737 76 5,749 B6 5,740 26
M} Loans 3 485 28 507 10 3302
{m) Others 7 501 09 351 78 346 61
(h} Deferred tax Assets {nel) 2 802 10 495 56 -
{1} Cther Mon Current assets 9 3,715 16 3,600 62 3,840 89
Total Non Current Assets 56,220 27 50,852 16 48,093 69
{2) Current Assels
{a} Inventories 10 15,169 &4 11,976 49 13,010 37
{b) Frinancial Assets
{1) Trade Receivables 11 28,160 55 23,032 54 21,580 82
(1) Cash & cash equivalents 12 3,106 48 4,023 04 2,782 37
(n1) Other Bank Balances 13 47,758 91 40,347 37 34,301 31
(v} Loans 14 439 11 851 04 695 13
(v) Others 15 20,754 A1 21,561 35 17,513 18
(¢} Other Curient Assets 16 7,742 13 §,647 38 6,520 54
Total Current Assets 1,23,131 93 1,08,439 18 36,703 70
Total Assets 1,79,352 70 1,59,291 34 1,44,797 39
EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 17 11,400 25 2,850 06 2,850 06
(b) Other Equity 18 1,805,198 52 1,03,643 82 93,343 02
Total Equity 1,16,598 77 1,06,493 88 96,193 08
LIABILITIES
(1} Non-Current Liabilities
(a) Financial Liabitities
{1} Borrowings -
(1) Trade Payables i9 - 002
{1} Other Financizl Liabtlites 19 2185 270 113 914
th) Provisions 20 5,579 30 6,542 40 6,006 91
{c} Deferred Tax Liabilities (net) 8 - - 144 19
{d} Other Non Current hatwlines 21 412 4122 803
Total Non Current Liabilities 5,605 27 6,562 32 6,273 06
(2) Current Lrabilities
{a) Financial Liabilities
{1} Borrowimngs - - .
{1} Trade Payables 22 30,711 56 22,429 25 21,770 90
(m) Other Financial Liabilities 23 13,065 52 11,482 02 9,007 11
{b} Other Current hiabilities 24 6,805 63 7,462 44 5,565 90
{c) Provisions 25 1,990.88 79317 563 83
td) Current Tax habilities (net) 06 4,574 57 4,067 26 5,023 5%
Total Current Liabilities 57,148.16 46,228 14 42,331 25
Total Eguity and Liabihities 1,79,352 20 1,59,291 14 1,44,797 3%
s ,;‘ X WK/ hot o JEige S
Summary of sigmficant accounting pahicies 1 R “‘“‘“’? L /‘ - % b ot i ’
The accompanying notes are integral part of the financial statements, - 5 %f“’ f)
- i w; _1"‘
T e b
This 15 the balance sheet referred to in our report of even date " s >
As per our report attached
m
For Dutta Sarkar & Co M
Chartered Accountants
Firm Registration No 303114F T(: E/Q
T M
N =i £
VY A s "
CA Partha Sarath) D / ‘:ﬁ W, g‘iﬁﬁaﬁf@%
,._ I -
Partrer " i [ } Chawman & Directer(Finance) Directors Secretary

Membership No 01&7

Kolkata, 29th May , 20 s
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// Managing Director
\

& Chief Financial
Officer




BALMER LAWRIE & CO LIMITED
Statement of Profit and Loss for the year ended 3 1st March 2617

Revenue
Revenue from operabions
QOther income

Expenses

Cost of materals consumed & Services rendered

Purchase of stock 1n-trade

Changes m inventories of work n-progress, stock-m Lrade and finished goods

Excise Duty on sales

Employee Benefits Expenses

Finance casts

Depreciation and amortisation expense
Other expenses

Profit before exceptional 1tems and Tax
Exceptiopal items
Profit before Tax
Tax expense
Current Tax
Deferred Tax
Profil for the period from Centinuing Operations

Profit/{Loss) from Discontinued Operations
Tax expense of Misconbinued Operations
Profit/(Loss) from Discontinued Operatiens afler Tax

Profit/(Loss) for the period

Cther Comprehensive Income
A1) lterns that will not be reclassified to profit and loss

u) Income tax relating to items that will not be reclassified to profit or loss
B 1} ltemns that will be reclassified to profit or loss

1) income tax relating to items that will be reclassified to profit or lass
Other Comprehensive Income for the year

Total Comprehensive Income for the year

Earmings per equity share
Basic ()
Diluted (T}

Summaty of sigmficant accounting pelicies
The accompanymng notes are integral part aof the financial statements

Tivs is the staternent of profit and foss referred to n our report of even date

As per gur report attached

For Dutta Sarkar & Co
Charlered Accountanis

Firm Registration Mo 303114E Q‘F

CA Partha Sarathi De
Partner Chairman &
Mernbership Mo 016727 Managing Director

Kollata, 29th May , 2017

For The Year Ended
31 March 2017

Note No.,
27 1,82,808 25
28 7,308 23
1,90,117 48
9 1,06,940 86
30 1,148 67
3 (38 44)
12,171 84
32 19,936 53
13 453 66
14 2,584 47
15 21,508 99
1,64,706.58
15,410 90
25,410 90
36
8,851 00
(481 99)
17,041.89
17,041 89
17
13128
{45 43}
85 B85
17,127.74
38
14 95
14 95
- )/ ,é ) '..»,
O i !
TP S
P et
g G “
£ 5T,
T ARAAT
N
P
Dwector{Finance) Directors
& Chief Ffinancial
Offcer

{Tn Lacs)
For The Year tnded
31 March 201&

1,71,560 04
6,275 97
1,77,836,01

97,721 82
358 05
{77 89)

12,105 14
19,919 06

454 81
2,400 45
20,933 78

1,53,815 22
24,020 79

24,020 79
7,77% 00

{192 22)
16,435 01

16,435 01

1377 15)
130 52

(246.63)

16,188 38

14 42
14 42

fﬁ m& k{«_ 9] @{%ﬁgﬁ o

Secretary




Balmer Lawrie & Co Lid

Cash Flow Statement for the yeat cnded 31 March 2017 Tin Lacs
Particulags Year cnded Year ended
31 March 2017 31 March 2816
Cash flow from operating activiiies
Net profit before tax 25,411 24,021
Adjustments for
Depreention and amortsation 2,584 2,400
Wute otf/Provision for doubtful trade recen ables ( Net) 1,002 468
Witte oif/Provision fou Inventoties (Net) 30 35
Othe: Write off /Troviston { Net) H 50
(Gain}/ Loss on sale ot fixed assets {net) (2 (2)
{Gam)/ Loss on fuir valoagen of Invotments (net) - {1u)
[neerest income (3,463) (3,042)
Dndend fncome {1,150) {1,265)
Fmance costs 454 455
Operating cash flows before werking caprtal changes 24,866 23,161
Changes 1z opgrating assets and habikites
{Increase) in nade recenabls {6,130) (1,920
{Increase)/Decicase i non current assels (292 (586)
{Increase}/Decrease in Ins entories (3,223} 949
(Increasc) /Decreasc in other short term fnanal assets 1,218 {3,039
(Inceease) /Decreasc tn other warrent assets (£,118) 150
Increase/(Decrease) 1n trade payables 8,281 567
Incre e/ {Decrease) i fong term protisions (963) 535
lncredse/(Decrease) w vhort teum provisens 284 {(317)
Inerease/ (Decrease) in other babiines 2,298 1,550
Encrease/{Decrease) in other current habilities (657) 1,897
Cash flow generated from operations 25,563 21,988
[ncome mves pad (net ot refunds) {8,338 (8,741}
Net cash flow from operating activities A 17,225 13,247
Cash flow from smvesting activittes
Purchase or construction of Property,plant and equpment (5,081} {3,680)
Purchase of Eavestments (3.000) -
Proceeds on sl of Property, plant and eqmpment 25 2
Proceeds an sale of Insestment 12
Bank deposits {baving onginal matuaty of more than three months) {net) {7,380) {6,023}
Interest recerved 3,463 3,042
Disedend recened 1,150 1,265
Net cash generated from investing activities (10,319) (5,371}
Cash flow from financing activitics
Dividend pad {including tax on dividend) (6,870 {6,180}
tnance cost patd (#54) {455)
Net cash used by finanemg avtivities {7,324y {6,635)
MNet cash inerease/(Decrease) wn cash and cash equivaleats (A+B+C) 17 1,241
Lash and cash cquivalents at the begmnming of the yea 4,023 2,782
Cash and eash cquivzlents at the end of the yuar 3,106 1023
Movement 1o cash balance {917) 1,241"
Reconeiauon of cash and cash equivalents as per cash flow statement
Cash and cash equivaleats as per above comprise of the following
Lash on hand 31 B
Badances with banks
On cunent accounts 3,076 3,943
On depostts with origimal matuaty uplo 3 months -
3,106 . ..4,023
As per our report attached B ——— §§f 7. /}wﬁ:f};n o ‘:? %
s e ST "
For Dutta Sarkar & Co ! L -
P e

Chartered Accountants
Firm Registration Mo 303144

» ﬂ—,m.—-—-—-—*

CA Partha Sarath De

Parther Chairman & Btrector{Finance} bBrectors Secwtan

Membership Ho 016727 Managing Director & Chief Financial
Officer

Kolkale, 29th May , 2017




palmer Lavme & Co Ltd

Statement of changes 1n equity for the year ended 31 March 2017

A Equsty Share Capital

2 in Lacs

Balance af the

Bonus shares issyed during the

Balance at the end of

Particutars heginning of the
reporting penod year reporting penod
Equity Share Caprtal 2,830 85 8,550 19 11,400 25

8 Other Equity

Reservas and Surplus

Gther Comprehensive

Share Premtum Account General reserve Retained earmngs Income Reserve Total

Balanca 23 at | Apml 2015 1,616 77 38,154 01 54,562 14 - 93,313 02
Profit for the year 16,435 01 16,435 Q1
Bividends pard {5,130 12} {5,130 12)
Dividend Tax paid {1,073 47} {1,073 47}
Transfers 3,000 00 {3,060 60}

Retained earnings adjustment 316 00 316 00
Remeasurement gamn/lass dunng the year {246 63) {246 63}
Batance as at 31 March 2016 3,626 77 41,154 01 59,109 67 (246 63) 1,03,643 82
Praflt for the year - 17,041 89 i 17,041 89
Bonus sheres fssued {8,530 19 18,550 9
Dividends pawd (5,700 13} {3,700 13}
Dwidend Tax patd {1,192 69} 11,192 69)
Transfers 3,000 o0 (3,000 06}

Retained earnings adjustment [37% 65} {376 65)
Remeasurement gam/floss durng the year 332 48 332 48
Balance as at 31 March 2017 3,626 77 15,603 BTI— 65,882 08 85 85 1,065,798 52

This 15 the Statement of Chznges in Equity referred 1o in our report of even date

As per our repart attached
For Dutta Sarkar & Co

Chartered Accountants
Fum Regisiration Ho  JO3114E

/

€A Partha Saraths De

Partner
Membership No 677

#olhata, 29th May , 2017

ey

Charman &
Managing Director

I
B = TS JU.-¥ i
H

Directar{Frmance}
& Chief Financeal
Cfficar

R

Directars
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Secretary
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GENERAL INFORMATION AND STATEMENT OF COMPLIANCE WITHIND AS

Balmer Lavre & Co Ltd {the ~Company”) 15 a Governmsent of India Ent rpu32 engagad
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Significant Accounting Policies and other explanatory infosmation to the Standalone financial
statements foi the year ended 31 March 2017

1.

i

Property, plant and equipment

Items of Property, plant and equipment are valued at cost of acqusition mclusive of any other
cost attributable to bringing the same to their working condition. Property, plant and equipment
manufactured /constructed m house are valued at actual cost of raw matenals, conversion cost
and other related costs

Cost of leasehold land having lease tenure over thirty (30) years 1s amortised over the period of
lease Leases having tenure of thirty (30) years or less are treated as operating lease and disclosed
under prepaid expense

Expenditure wcured during construction of camital projects including related pre-pioduction
expenses 1s treated as Capital Work-in- Progress and in case of transfer of the project to another
body, the accounting is done on the basis of terms of transfer.

Machine Spares whose use 1s 1rregular (s classified as Capital Spares Such capital spares are
capitalised as per Plant, Property & equipment

Gains or losses artsing on the disposal of property, plant and equipment are determined as the
difference between the disposal proceeds and the carrying amount of the assets and are 1ecognized
1n profit or loss within ‘other income’ or ‘other expenses’ respectively.

Depreciation on tangible assets 1s provided on pro-rata basis on the straight line method over the
estimated useful lives of the asset or over the lives of the assets prescribed under Schedule 11 of
the Companses Act, 2013, whichever is lower Based on review, the lower estimated useful lives
of the following assets are found justifiable compared to the tives mentioned in Schedule Il of'the
Companies Act 2013.

Asset category Estimated useful hfe (1n years)
Mobule Phones and Portable Personal Computers 2 years

Assets given 1o employess under furniture equupment scheme 3 years

Electrical items lke air conditioners, fans, relngeraiors etc 6 67 years

Oftice furntture, Photocopier, Fax machines, Motor Cars & Machine Spares 5 years

In case of Plant & Machinery other than continuous process plant, based on techmcal 1eview by
a Chartered Engineer, useful life is estimated at 25 years.

The residual values of all assets are taken as NIL

3 investment property

Property that 15 held for Jong-term rental yields or for capital appreciation or both, and that 1s not
occupied by the Company, 1s classified as investment property. Investment property 1s measured
imtially at 1ts cost, ncluding related transaction costs and where applicable, borrowing costs
Subsequent expenditure is capitalised to the asset’s carrying amount only when it 1s piobable that
future economic benefits associated with the expenditure will flow to the Company and the cost

of the 1tem can be measured reliably All other repairs and maintenance costs are expensed when
=

incurred. e Ny
@ v




Significant Accounting Policies and other explanatory information to the Standalone financial

statements for the year ended 31 March 2017

When part of an mvestment property is replaced, the carrying emount of the replaced part i3
derecogmised. Addstionally, when a property given on rent 15 vacated and the managements
intention 15 to use the vacated portion for the purpose of 1ts own business needs, [uvestment

Properlies are reclassified as Buildings

Investment properties are depreciated using the straight-line method over their estimated useful
lives which is consistent with the useful hives followed for depreciating Property, Plant and

Equipment

14 Financial Instruments
Recogmiion, mitial measurement and der ecogiution

Financial assets and financial {rabilities are recogrused when the Company becomes a party to the
contractual provisions of the financial mstrument and are measured uuhally at fair value adyusted
by transaction costs, except for those camed at fair value through profit or loss (FVTPL) which
are raeasured inmtially at fair value. Subsequent measurement of financial assets and financial

liabtlities is described below.

Francial assets are derecognized when the contractual rights to the cash flows from the financial
asset expire, or when the financial asset and all substantial risks and rewards are transferred A
financial babihity 1s derecognized when it is extingwished, discharged, cancelled or expires

Classificalion and subsequent weasurement of financial assels

tor the purpose of subsequent measwement, iinancial assefs are classified wro the following

categories upon mitial recognilion’

2 Amortised cost
o financial assets at FVTIPL

All financial assets except for those at FVTPL are subject to review for impatrmett.

Amortised cost

A tinancial asset shall be measwed at amortised cost using effective wnterest vates 1f both of the

fellowmng conditions are met
a) the financial asset is held within a business model whose objective 1s to hold financial assets

in order to coliect contractual cash flows: and
b} the contractual terms of the financial assel give rise on specified dates to cash flows that are

solely payments of principal and mterest on the principal amount cutstanding,

The Company's cash and cash equivalents, trade and most other recervables fall 1ato this category
of financial instruments.

A loss allowance for expected credit losses 1s recogmsed on hnancial assets carmied ai amortised
cost, Expected loss on wdividually sigmiicant receivables are considered for impatrment when
they are past dee and based on Company’s historical counterparty default rates and forecast of



Significant Accounting Policies and other explanatory informaton to the Standalone financial

statements for the veas ended 31 Maich 2017

macro-economic factors Recervables that are not considered to be individually sigmficant are
segmented by reference to the industry and region of the counterparty and other shared credit
nsk characteristics Lo evaluate the expected credit loss The expected credit loss estimate is then
hased on recent historical counterparty default rates for each identified segment The Company
has a diversified portfolio of trade receivables from its different segments. Every business
segment of the Company has calculated provision using a sgle loss rate for itsrecetvables using
its own historical trends and the nature of ifs recervables There are nio umversal expected loss
percentages for the Company as a whole. The Company generally considers 1ts receivables as
imparred when they are 3 years past due Considerng the htstorical trends and market
information, the Company estimates that the provision computed on its trade recervables is not
materially different from the emount computed using expected credst loss method prescribed
under Ind AS 109, Since the amount of provision 18 not material for the Company as a whole, no
disclosures have been given m respect of expected credil losses.

Derrvative financial instruments are carried at FVTPL

1.5 Inventories

a) Inventories are valued at lower of cost or net realisable value For tius purpose, the basis
of ascertamment of cost of the different types of inventores 15 as under -

b} Raw materials & trading goods. stores & spare parts and materials for turnkey projects
on the basis of weighted average cost

Work-in-progress on the basis of weighted average cost of raw matenals and conversion

cost upto the relative stage of completion where 1t can be reliably estimated

d) Fimshed goods on the basis of waighted average cost of raw materals, conversion cost
and other related costs.

&) Loose Tools are wrttten-off over the economic hife except items costing upto < 10000
which are charged off in the vear of 153ue.

i

1.0 Government grants

a) Grants from the government are recognsed at thewr far value where there 15 a reasonable
assurance that the grant will be received and the Company will comply with alt attached

condifions

b) Govermment granis relating to mcome are deferred and recogrused n the profit o1 loss
over the period necessary to match them with the costs that they are infended to
compensate and presented within other mcome

¢) Government grants relating to the purchase of property, plant and equipment are included
10 non-current liabilities as defened income and are crecited to profit or loss on a straight-
line basis over the expected lives of the related assets and presented within other mcome




Significant Accounting Policies and other explanatory mnfotmation to the Standalone tinancial
statemenls for the year ended 31 Macch 2017

1.7 Foreign eurrency translation

a) Functional and presentation currency

[tems included in the financial statements are measured using the currency of the primary
economic environment in which the enfity operates (‘the functional currency’). The
apphicable functional and presentation currency 18 INR

by Transactions and balances

Foreign cunency transactions ate translated mnto the funcfional currency using the
exchange rates at the dates of'the transactions. Foreign exchange gains and losses resulting
from the settlement of such transactions and from the translation of monetary assets and
liabilities denominated 1n forergn currencies at vear end exchange rates aie generally

recognised in profit or [oss

1.8 Segment reporting

Operating segments are reported 1m a manner consistent with the imnternal reporting provided
to the chief operating decision maker,

The board of directors assesses the financial performance and position of the Company, and
makes stratege decisions and have identified business segment as tis primary segment

1.9 Provisions, Contingent lisbilifies and Capital commitments

a) Provision 1s recognised when there 15 a present obligation as a result of a past event
and 1t is probable that an outflow of resources will be required to settle the obligation
in respect of which a reliable estimate can be made Provision amount are discounted
to their present value where the impact of tune value of money is expected to be

matenal

b} Contingent Liabilities are disclosed m respect of possible obligations that arise from
past events but their exustence is confirmed by the occurrence of one or more uncertam
future events not wholly within the contiol of the Company

¢) Capital commitments and Contingent liabilities disclosed are in respect ofitems which
exceed T 100,000 in each case

d) Contingent liabilities pertainiag to various government authorities ate considered only
on conversion of show cause notices issued by them mte demand.



Significant Accounting Polictes and other explanatory information to the Standalone financial
statements fo1 the year ended 31 March 2017

1.10Intangible assets

a) Expenditure incurred for acquiring intangihle assets like software costing 3 500,000 and
above and license to use software per item of T 23,000 and above, from which economic
benefits will flow over a period of time, 1s amortised over the estumated useful hfe of the
asset or five years, whichever 1s earlier, from the time the mtangible asset starts providmg
the economic benefit
b} Biand value arsing on acquisition ars recogmised as an asset and are amortised on a ,
straight line basis over 10 years
¢) Goodwill on acquisition 15 not amortised but tested for impaument annually
d) Inother cases, the expenditure 1s charged to revenue in the year in which the expenditme
18 meurred

1.11 Accounting for Research & Development
a) Revenue Expenditure 1s shown under Primary Head of Accounts with the total
of such expenditure bemng disclosed in  the Notes.
b) Capital expenditure relating to research & development 18 treated 1n the same way as
other fixed assets

1.12 Treatment of Grant/ Subsidy
a) Revenue grant/subsidy m respect of resemch & development expenditure 15 setf
off  agamnst respective expenditure

b) Capital grent/subsidy aganst specific fixed assets 15 set off against the cost of those
fixed assets

¢) When grant/ subsidy is recerved as compensation for extia cost associated with
the establishment of manufacturing  umts or cannot be related
otherwise to any particular fixed assets the grant/subsidy so received s credited
to capital reserve. On expury of the stipulated period setout1n the scheme of
grant/subsidy the same is transferved {rom capital reserve to general reserve.

d) Revenue grant in respect of o1ganisation of cerlam events 1s shown under Sundry
Income and the related expenses there agamst under normal heads of expenditure,

1.13Tmpairment of assets

An assessment 15 made at each Balance Sheet date to determine whether there 15 an indication of
unpatrment of the camrying amount of the fixed assets. If any mdication exasts, an asset’s
recoverable amount 1s estimated Animparment loss is recognised whenever the carrying amount
of the asset exceeds the tecoverable amount The recoverable amount 15 the geater of the net
selling price and value m use Tn assessing value in use, the estimated futuie cash flows are
discounted to their pesent value based on appropriate discount factor




Sigmificant Accounnng Policies and other explanatory information {o the Standslone financial
statements for the year ended 31 March 2017

1.14 Income taxes

Tax expense recognized i profit or loss comprises the sum of deferred tax and current tax not
recognized in other comprehensive income or directly in equty

Current tax (s payable on taxable profit, which differs from profit or loss m the financial
statements Calculation of current tax 1s based on tax rates and tax laws that have been enacted ot
substantively enacted by the end of the reporting period.

Deferred income taxes are caleulated using the liability method on temporary differences between
the carrying amounts of assels and liabilites and their tax bases However, deferred tax 3 not
provided on the witial recognition of an asset or habibty unless the related transaction is a
business combmation or affects tax or accounting profit Deferred tax assets and liabilines are
calculated, without discounting, at tax rates that are expected to apply to their respective penod
of realization, provided those rates are enacted or substantively enacted by the end of the reporting

period

Deferred lax asset ("DTA’) 1s recognized for all deductible temporary differences, carry forward

of unused tax credit and unused tay losses, to the extent that 1t 1s probable that taxable profit will

be available agamst which deductible temporary difference, and the carry forward of unused lax

credits and unused tax losses can be utilized or to the extent of taxable temporary differences

gxeept

- Whete the DTA 1elating to the deductible temporary difference amses from the wutal
tecognifion of an asset or hiabihity 1 a transaction that 15 not a business combmation and at
the time of the transaction, affects netther accounting profit nor taxable profit o1 loss

- aespect of deductible temporary differences arising from investments in subsidianes,
hranches and assoctates, and mnterests m joint arrangements, to the extent that, and only to the
extent that, it is probable that the temporary difference will reverse in the foreseeable future,
and taxable profit will be available against which the temporary difference can be utitized

This 15 assessed based on the Company's forecast of future operating results, adpsted for
sigru ficant non-taxable incotne and expenses and specific hiunits on the use of any unused tax loss

ol credit,

(Changes m deferred tax assets or liabilities are recogmised as a component of lax income ot
cxpense (1 profit or loss. except where they relate to ttems that are recognized 1w other
comprehensive income o1 directly in equity, i which case the related deferred tax 1s also
recogmzed 11 other comprehensive ticome or equity, respectively.

Deferred tax liabilities are not recognised for temporary differences between the canying amount
and tax bases of investments i subsidiaries, branches and assoctates and mnterest i joint
arrangements where the Company 15 able to control the tiung of the reversal of the temporary
differences and it 15 probable that the differences will not reverse i the foreseeable future

W



Significant Accounting Polictes and other explanatory information to the Standalone financial
statements for the vear ended 31 Maich 2017

1.15 Leases

Finance leases

Managernent applies judgment in considering the substance of a lease agreemient and whether 1t
transfers substantally all the risks and rewards meidental to ownership of the leased asset. Key
factors considered include the length of the lease term in relation to the econormic hfe of the asset,
the present value of the minimum lease payments in relation to the asset’s faur value, and whether
the Company obtains ownership of the asset at the end of the lease term. Where the Company 15
a lessee m this type of arrangement, the refated asset 1s recogmzed at the meeption of the lease at
the fair value of the leased asset or, 1f lower, the present value of the lease payments plus
incidental payments, if any A corresponding amount 18 recognized as a finance lease liability,

The assets held under finance leases are depreciated over their estumated useful lives or lease
term, wlachever 1s lower The corresponding finance [ease [iability 15 reduced by lease payments
net of finance chaiges The mterest element of fease payments represents a constant proportion
of the outstanding capital balance and 15 charged to profit or loss, as finance costs over the period

of the lease
Operating leases

Al other leases are treated as operating leases Lease rentals for operating leases is recogmised in
Profit and loss on a siraight-lne basis over the lease term unless the renfals are structured to
increase m Lme with expected general mflation to compensate for the expected milationary cost

mereases

1.i6Revenus recognition

Revenne 13 measured as the fair value of consideration recerved or receivable, includng excise
thouch excluding sales taxes, rebates and various discounts

Sale of zoods

When the property and all significant nisks and rewards of ownershup are trausteried o the buyer
and no significant uncertamnty exists regarding the amount of consideration that 1s derived from

the sale of goods

Services 1endered

a) When service rendered i full or part is tecogmsed by the buyer and no significant
ancertamty exusts regarding the amount of consideration that 1s derived from rendering

the services

b) In case of project actrvities, As per the percentage of completion method after progress of
work to areasonable extent

[1 cases whete the Company collecs consideration on account of apother party, U
recogruses revenue as the net amounl retained on 1ts own account

L]
—

5t




Significant Accounung Policies and other explanatory taformation to the Standalone financial
staternents fot the yeat ended 31 March 2017

Other ncome:
a) Interest on a tume proportion basis using the effective Interest rate method
b) Dividend from mvestments 1 shares on establishment of the Company’s right to recetve

¢) Rovalties are recogmised on accrual basis 1 accordance with the substance of the relevant
agreement

1.17 Borrowing Costs

General and specific borrowing costs that are drectly attributable to the acquisition, construction
or production of a qualifying asset are caputalised dunng the period of time that 18 requned to
compiete and prepare the asset for its intended use or sale Qualifymg assets are assets that
necessarily take a substantial period of time to gt ready for their mtended use o1 sale Other
Borrowing Costs are recoguised as expense 1n the period n wluch they are incurred

1.18Cash Flow Statement

Cash Flow Statement, as per [nd AS — 7, is prepared using the indrrect method, whereby profit
for the pertod is adjusted for the effects of transactions of a non-cash nature, any deferrals or
accruals of past or future operating cash receipts or payinents and items of mcome or expenses
associated with investing or financing cash flows The cash flows from operating, mvestmg and
financmg activities of the company are segregated

1.19 Employes Benefits

(1Y Short term obligations

Liabilities for wages and salaries includimg non-monetary benefits that are expected to be seitled
wholly withm 12 months after the end of the penod m which the employees render the related
service are recognised at the amounts expected to be paid when the liabihities are seitled The
lizbilities are presented as current employee benefit obligation i balance sheet

(1) Post-employment obligations

Defined Contribution plans

Provident Fund | the company transters provident fund contributions to the trust registered for
mamtenance of the fund and has no further obligations on this account. These are recognised
as and when they are due.

Superannuation Fund  the company contributes a sum equivalent to §% of eligible
employees’ salary to the fund administered by the trustees and managed by Life Insurance
Corporation of Tndia (LIC) and has no further obligations on this account, These are

recognised as and when they are due
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statements for the year ended 31 Mazch 2017

Defined Benefit plans

Gratuity and Post Retirement Benefit plans — The defined benefit obligation is calculated
annually by actuary using the projected unit credit method Re-measurement gains and losses
anising from experience adjustments and changes 1 actuanal assumptions are recognised in
the period 1n which they occur, directly in other comprehensive mcome. They are mncluded
in tetained earmngs m the statement of changes m equity Changes i present value of the
defined benefit obligation resulting from plan amendments or curtalliments alg recogmised
hmmediately m profit or loss as past service cost

(i11) Other long term employee benefit obligations

The liablities for leave encashment and long service awards are not expected to be setiled
wholly within 12 months after the end of the period m which the employees render the related
service They are measured annually by actuary using the projected umt eredit method. Re-
measurement as a result of experience adjustments and changes 1n actuarial assumnptions are
recognised m the peried 1 whuch they occur in profit or loss.

1.20 Prior period Items

Material prior period items which anse m the current period as a result of error or omission
m the preparation of vrior period's financial statement are corrected ietrospectively m the first
set of financial statements approved for 1ssue after their discovery by

a3

b)

¢)

d)

restating the comparative amounts for the prnot pentod(s) presented 1w which the enor
occwrred: or

1f the error occurred before the earliest pnor period presented, restating the opening balances
of assets, liabilities and equity for the earliest prior penod presented

Any items exceading rupees twenty five tacs (323 Lacs) shall be considered as matenal prior
pertod itemn.

Retrospective restatement shall be done except to the extent that it 13 mpracticable to
determine etther the period specific effects or the cumulanve effect of the error. When 1t is
imprachicable to delermumne the pertod spectfic effects of an error on compaative mformation
for one or more prior periods presented, the company shall restate the opening balances of
assets, habihties and equity for the earliest prior for which retrospective restatement is
practicable (which may be the current pertod)



Sigaificant Accounung Policies and othet explanatory mformation (o the Siaudalone financial

statements [ol the year ended 31 March 2017

1.21 Earnings per share

Basic earmings per share are calculated by dividing the net profit or loss (excluding other
comprehensive mcome) for the year attrbutable to equity shareholders by the weighted average
number of equity shares outstanding during the year. The weighted average number of equity |
shares outstandmg during the year is adjusted for evenis such as bonus issue, share splils o1
consolidation that have changed the number of equity shares oulstanding without a change 1
corresponding change in resources. For the purpose of calculating diluted earnings per share, the
net profit or loss (excluding other comprehensive income) for the year attributable to equuty
shareholders and the weighted average number of equity shares outstanding dunng the year are

adjusted for the effects of dilutive potential equity shares

For Duma Sarkar & Co .
Chartered Accounzants
Firm Registration Mo 3031142

Nea”

CA Partha Sarathi De
Partner

Mambership No 016727
Kolkara, 29th May , 2017
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Balmer Lawrie & Co Lid

Notes to the Financial Statements for the year ended 37 March 2017

Mote No 2. Propeity, plant and equipment

#n lacs
Praperty plant and equigment, :l
Particulars Lang - tand~ | Buding i fMang & Spares for Elecuircal  § Fucmiure | Typewriter | Tubawell, Lab Rallway | ¥Yehicles Toral
Freehold | Leasehold Sidings tMachinary Plant 0 |Instaliation G 7 & Filkings | Accounting | Tanks and | Equipment | Sidings
machinery | Equipment Machine and! Miscellaneo
Cffice us
Cquwipment | Equipment
Gross bloclk N
Gruss Bloclk 1 Aprit 2015 1,533 56 7,255 34 16,08 66 22,814 97 155 52 3,457 941 1,012 28 2,212 37 1,866 81 7315 295 AR 887 14 | 58,664 59
Less Ind AS achustment 1 April 2015 3,717 04 147 BB 3,864 62
Gross Block afler Ingd AS Ad) | April 200 1,532 54 31,538 30 16,261 08 22,81 97 i35 62 3,-157 -4 1,012 25 2,212 37 1,846 81 734 15 295 88 887 14 54,799 97
Accrintaled Deprectalion 1 Apal 2015 1,046 41 3,204 72 8,048 32 133 80 1,549 93 535 35 1,554 52 1,027 07 262 63 57 55 517 88 14,2327 78
Less IND AS adiustment 1 Apnil 20215 418 g2 49.79 A68 21
Accindaled Depieciation after [ND AS / 627 99 3,154 93 B,918 32 (33 80 1,948 53 535 15 1,554 52 1,027 07 262 63 57 58 517 88 18,769 87
Accumulated hnpairment 1 Apnit 2015 64 76 Al 43 109 238 109 66
Deemzd cost as at | April 2015 1,533 54 2,910 31 13,041 39 13,855 21 2172 1,507 32 476 G0 657 88 837 36 471 82 238 13 369 26 35,920 73
Addiuons BEO5 (1 251 00 817 99 yrg 72 422 72 172 93 438 39 200 72 33 99 - 15 70 4,256 27
B;pusn\ of assels - - 318 24 31 - 28 10 1082 59 54 080 - - 45 79 172 84
(Balance as at Mar 31 2016 2,390 67 | 3,201 31| 13,856 20| 14,806 62 2172 1,901.94 639 01 1,036,70 1,037.28 507 51 238 33| 359 17 | 40,004 46
Accumulated depreciation
Botance as at 1 Apnt 2015 - - - - - - - - - . -
Depseciabion charae for whe year - 62 N 354 66 727 85 15 54 290 41 7993 322 36 131 36 7107 20 94 151 93 2,237 68
Disposal of assets - 091 23 26 - 25 39 10 14 59 0 048 - 52 149 71
Balance as at Mar 31 2016 - 62 41 353.75 704 29 15 54 271,02 69 70 263.35 131 18 T4 07 094 121,43 2,087.97
Het block as at Mar 31 2016 2,308 &7 3,138 90 13,502 45 14,102 33 4,18 1,630,92 569 22 773.35 %05 90 433 44 217.39 237 74 317,916 49
" Property plant and equipment
Particulars Land - Land - RBuding & Plant & Spares for flectircal Fuimsture | Typewriter | Tubewell, Lab Railway | Vebncles Tatal
Ireehold | Leasehoid Sidines Machiery Plant & Installation & | & Fittings | Accounting | Tanks and | Equipment | Sidings
Machinery | Cquipment Machine and| Miscellaneo
Office us
Cquipment | Egupment
[Gross block
Deeiwzd cosl as ab 1 apul 2016 1,398 &7 1,201 31 13,856 20 14,806 62 2172 1,901 24 639 DI 1,036 70 1,037 28 507 51 236 33 35917 | 40,004,468
Addehbions 250 214 61 Ly 5 B8 561 03 &8 33 <40 74 405 30 28 39 - 3 50 2,716 29
e Assel Adjustinent 31 o5 3165
Disposal of assets 16 84 35 14 18 10 67 26 00 197 73.01
Balance as at Mar 31 2017 2,398.67 3,203.81 14,102 46 15,771 79 24 25 2,448 79 698 67 I,-t51 44 T 440 &1 535 90 238 33 368 b7 4%,681.39
Accurmulated depraciation
Dalance as al | Aprid 2016 - 62 41 353175 704 29 1551 271 02 6% 79 263 35 131 3B 74 07 20 94 12143 2,087 97
Depreciabion charge for Lhe year - 63 53 377 Ot 771 57 6 02 327 53 90 23 370 03 1414 31 74 63 20 94 145 90 2,393.70
Drsposal of avsels - - (437 335 12 91 9 94 24 61 187 67 06
s ﬂance as at Mar 31 2017 - 125 94 730,76 £,463 50 18 21 585,64 150 06 608 77 273 82 -8 70 41,88 257.33 A4,414 61
Net biock as at Mar 31 2017 2,398 67 3,077 87 13,371 70 14,308.29 i & 04 1,863 15 546 &1 842 67 L, 166 80 387 20 196 45 L 101 33 38,266 78




Balmer Lawrie & Co, Lid
Notas Lo the Financial Statements for the year ended 31 March 2017

Mote No 3 Investment properties 7 1n Lacs

Gross carrying amount

Deemed cost as at 1 April 2013 97 79

Additions

isposals/adjustimeants

Balance as at 31 March 2018 37.7%9

Additions

Disnosals/adjustments (31 85)

8alance as at 31 March 2017 66 14

Accumuiated Depreciation

AL T Aortl 2015

Deprecation charge for tha year 254

Disposals/adjustments for the yedr

Balance as at 31 March 2015 254

Depreciation charge for the year 172

spozale/adjustments for the year

Balance as at 31 March 2017 4,26

Net book value {deemed cost) as at 1 Apnl 2015 97 7%

Net baol value as at 31 March 2016 93 23
61 83

Net beok value as at 31 March 2017

investment preperty 1s recogmsed and valued using cost madel Depreciation 1 calculated usng straight line method on the basis of

usaful lif2 of assets
f1y Contractual obligations
Theres no contractual commitment for the acguisition of Invastment Pronerty

(31} Caprralisad borrewnng cost

Mo borrowing costs wera capitahisad dunng the year ended 31 March 2017 ar pravious endad 31 March 2816

{11} Rastrictions

There are no r&serIctions on remittance of INCome recaints or reczint of proceads from dispasals

(v} Amount racognised 1n profit and loss for investment properties

Rental income

Dwract operating expensas that genaratad rental income

Direct operating expenses that did not generated rental mcome
Profit from leasing of investment propertias

31 March 2017 31 March 2018
21273 212 41

55 23 93 1%

89 27 12 51

102,13 & 79

(v) Leasing arrangaments

Certam investrment praperuias are (eased 1o tenants under long-term operating leases with rencals payable monthly, Thase are all

cancellable leases

{w1) Fair value
Particulars 31 March 2017 | 31 March 2016 U Apnl 2013
Faw value 2490 69 3558 94 3481.56

The Company obrans independant valuatiens for 1ts nvestment properties at teast annually The best evidence of fair value 13
current prices  an active market for symlar propertres, Where such mformation 13 not availabte, the Company considers

wnformation from a variety of sources mclodmg

a} current prices n an acuive market for properties of different nature ar recent prices of simitar properties in less active markats,

adyusted to reflect those differences,

by discounted cash flow projections based on relrable estimates of future cash flows
<) rastrctions on remittance of ncome receipts or receipt of proceeds from disposals

d) capealised incame projections based upon a pronerty’s estimated net market ncome, and a capilalisation rate derved from 4n

analysis of market evidence

a) The fair values of nvestiment propertres Rave been determined by external vatuer, The mam inputs used are rental growth
rates, expected vacancy rates, ferminal yield and discount rates based on industry data )



Balmer Lawne & Co. Ltd.

Motes to the Financial Statemenls for the year ended 31 March 2017

Zn Lacs

Mote Mo 4, Other intangibles Assets Other Intangible Assats

Goadwiil Softwares Brand Value Total
Gross carrying amount
Deamed cost as at 1 Apnit 2015 689 32 345 38 KEYAE] 678 01
Additions - 202 84 207.84
Disposals/adjustments - . .
Balance as at 31 March 2016 689,32 548,22 3132.83 880 35
Additians 23,02 98 02
Dispasals/adjustments . . -
Balance as at 31 March 2017 689,32 646.25 337.63 978.83
Accumulated amartisation
At T Apri 2005 . -
Amortisation chargs for the year 122.23 38 00 160 23
Disposals/adjustments for the year - . .
Balance as at 31 March 2016 - 122.23 38,00 160,23
Amortisation charge far the year 131 05 33 co 189.05
hspasals/adjustments for the year - - . .
Balance as at 31 March 2017 - 273.28 76.00 349,28
Net book value (deemed cost) as at 1 April 2015 689.312 345.38 331.63 678.01
pet baok value as at 31 March 2014 689,32 426.00 294 63 720,63
Met book vafue as at 31 March 2017 583,32 372.97 236,483 629@




Note No 5

Hon Current favestment
Unguoted, unless otherwise stated
Hame of the Bady Corporate

No of Shares

Trade lnvestments

Investment In Equity Instrumants
(Fully pard stated at Cost)

In Joint Yentyre Comaanies
Balmer Lawne Yan Laer Lid
Ordinary Equity shares of T 10 sach

86,011,277

Transafa Services Lid

Ordinary aquity sharas of T 10 2ach 1,13,41,999
Less Provision for dirmnution in value

{Carrred in books at a valua of T T anly)

Balmer Lawne Hind Terminal Pt Lid
Orcdnary Equity shares of T 10 each

In Subsidiary Company
Balmer Lawrte (UK} Ltd

Ordinary Shares of GBP 1 2ach

17.57.032

Yishakapatnam Pt Logisocs Park Lid 3,00,10.000

frdwary Sharss of 2ach T 10 each

In Assoclate Company
Ralmer Lavne (UAE) LLC

Shares of AED 1,000 zach

9,800

AV1-0lL incha (P) Lid 43,00,000

Equity sharas of T 10 2acn

inrestments in Preferance Sharas

{Futly pad stated at Cost)

Transafe Sarvices Lrd

cumulative Redeemanle Prateranca sharss of T{0 2ach
Less Pravision tor dhinution tn valua

1,23,00,000

TFatal

Other lnvasiments
Equity sharss of T 10 zach

8rdgz & Roo: Co (Indra)Lrd 337 5%
Hecca Lawme Lid 7 1,95,368
{Carned 1n books at avalue of T | only)
Balmer Lawne Hind Termmal Pvi Led *
(Gone for Ligmdacien)
Waoedlands Multispecality Hosprials ttd 8,350
Toral
Total

Aggresatz ameunt of auoted investments at Cost
Azgragate amount ef unquatad investments at cast

* The campany has apolizd for voluntary wanding uo during the yaar 013 18
ronsiderad to be the rar value

—ThEss v EsimE

As at 31 March 2017

Amount

3,385 03

1,163 11

{1,165 12)

954 28

1,001 00

330 939

450 CQ

1,330 00
(1,330 63}

8,723 30

245

1448

8,737 70

8,737 74

4,737 74

Tinlacs

As ar 31 March 2014

Mo of Sharas

Amount

86,01,277 3,185 03
1,13,41,999 1,165 12
{1,163 12}
17,97,032 994 218
10,008 1 00
9,800 390 59
45,306,000 430 00
1,33,00,000 1,330 08
{1,330 60)
37233
357,591 [ERA

1 95,904
25,000 1210
3,850 045
26 56
3,745 34
5 749 86
5,749 84

Ay ara carnad 3s faie value tneongh Orant 2nd loss and thew carmang valus 2norovimatas their Fair yaula

As at {s¢ Aprit 2015

Na of Shares

45,01,277

1,13,61,999

25,000

17.97.032

13,080

3,800

45,00,000

1,33,00,000

397,58

193 900

8,350

Amaount

333502

1,185 12

{1,143 12}

996 28

106

Bop 99

450 00

(B

5,740 25

5,740 28

& which has been complat2d dunng the year 2018 17 The sum raceivable on higudaban has baan




tlote Mo.6

As at 31 March
2017

Maon Current Assets

Financial Assets ( Non - Current}
Loans
Secured considered good
Secunty Depasits
Loans Lo Related Parties

£in Lacs
As ab 31 March 2014

As at fst Aol 20153

Other Leans 305 28 327 10 133 02
Unsecured considered good
Secuiity Deposits
Loans to Related Partias
Transafe Senvices Lid 180 00 180 00 180 00
Other Loans
Doubtful
Security Deposits
Loans to Related Partias
Balmer Lawne Yan Leer Ltd 1,817 92 1,817 92 1,817 92
Others to Related Parties 1,248 53 1,089 35 928 24
Provision for doubtful Loans
Secunty Deposits
Lnans to Relatad Parties (1,817 92) 1,817 92) {1,317 92)
Qrthers to Related Parties (1,248 33) {1,089 33) (329 21)
485 28 507 10 33302

(") 11,361,999 (11,361,999) Equity Sharss of Transafe Servicas Ltd held by Balmar Lawne Van Leer Ltd have been pledgad n favour of the

Company as a secunty agairst Loan

Note No 7
Other Finanaal Assets { Mon- Current)
Accrued Income

Secunty Deposits 8 16 314 24 324 84
Other Recelvables 5293 35 54 73
Dues from Related Parties -Doubtiul

Transafe Sernaces Ltd 20 87 80 87 31 &7
Lass  Provision {30 87) {30 87} 181 87
501 0% 351 78 345 61

Vs

N




Balme: Lawrne & Co Lid

Notes 10 the Fimancial Statements foc the year ended 31 dlarch 2017

MNote No 8 Deferied tax
Deferred tax habihty ansmg on account of -
Property, plant and equpment

Deferied tax asset ansing on acconmt of «
Adpustement for VRS expendiruze

Provision for loans, debts, deposus & adsances
Detined benefu plans

Provision for Loventory

Provision for dimuninon i mvestmernn

COrhers

Movement 1a deferred tax kabidities

Parbculars

Pioperty, plant and equipment

Adpustment for VRS expendazs

Frowision for loans, debts, deposis & advances
Defined benefi plans

Provision for Inveniory

Pravision for dununinion i mvestment

Orhers

Movement in deferred tox abihues
Pamiculars

Property, plant and equipment

Adjustrment for VRS expenditurs

Prowsion for loans, debts, deposis & advances
Detied benefn plans

Prowsion for lnventory

Provision foi dimunition m mvestmens

Others

7 Lacs

31 Mach 2047 31 March 2816 1 Apnl 2043
(4234 02) (4,513.57) (4,133 41)
48773 676 44 278 39
234699 194299 1,379 34
1,902 61 140180 117051
13325 12490 17 1t
863 51 863 51 863 51
- (031} Q34
802.10 195 36 {144 1
L Aprl 2013 Recogmsedin Recognised 1o 31 March 2016
protrt and loss Other
Comprehensive
fncome
(4,133 41) {360 15) {(4,31337)
27839 39805 6764+
1,579 34 343 65 1,94299
117051 160 76 130352 1401 80
1711 779 12450
363351 - 86351
034 {038) {031
{141 19) 30923 136G 32 495 56
31blarch 2046 Recognised m Recogmsed m 31 March 2017
profit and loss Othes
Comprehensive
[ncome
{(+.31337) (4203 43) (493432
67644 {188 7G) 18775
194299 40400 1344659
L4GL 80 43338 1343 1,902 6]
12490 1334 13325
863 31 - 36331
{051) 45§
9336 261 10 1543 2210




Note Mo ¢
bon Financial Assets ( Non - Current)

Capital Advances

Balanices with Government Authoriiies

Prepard Expenses
Others

Mots Mo 10
lnventories

Raw Matenals and components

Gaods n-transt

Slowr Moving & Mon moving

Less, Adjustment for Slow & Mon moving
Total - Raw Matenals and components

Wark 1n Progress

Slow Moving & Mon moving

Less, Adjustment for Slow & Mon moving
Tozal - Work m Prograss

Fimshed goods
Goods-in transic
Slaw Moving & Man moving
2cgr Adjustment for Slow & Hon moving
Total - Fimshed Goods

acds

it
G

rading

Storas and sparas

Slow Moving & MNan moving

Less, Adjustment for Slow & #on moving
Total - Stores & Spareas

Tatal

As at 31 March

Tin Lacs
As at 31 March

As at 1st Apiil

[Refsr to Point No 1 5 of "Significant Accounting Policies” for meathed of valuation of inventories]

2017 2016 2045 |
1
100 08 145 92 147 05 <
23037 208 70 129 &1 !
1,250.06 3,100 28 3,211 84 |
134 65 144 72 152,39 :
3,715 16 3,600 &2 3,840.89
8,846.73 5,513 18 6,922 72
101 18 53 114 14
241 97 £54 41 152 54
161,64 (97 91y (97 54)
) 3,928 07 5,838 23 7,091 88
1,097 87 1,075 82 974 36
14,49 . -
{7.70) - .
1,104 44 1.075 82 974,38
4,125 57 4,083 71 3,972 7t
270 49 758 43 400,01
220.03 31775 296 73
(127 09 (180 51) {1569 1)
1,235 00 2,479 4() 215989
- 308
. 303
620.83 505 87 433 41
121 47 109 84 89 00
(94,41 (82 49) (71.25)
17 91 533.04 1 18
15,189 6= 11,576,49 13,010 37
|
' |
[
i’
i
b oy
J :
S s |
\\\ P e “{/
= ~ I




Note Mo 14
Trade Recevables

Trade receivables outstanding for a perod less than
six menths

Secured, considered good

Unsecurad, considered good

Unsecurad, considered doubtiut

Legs Prowviston for doubtful dehis

Trade receivablas cutstanding for a partod
exceading six months

Securad, considered good

Unsecured, considerad good

Unsecured, considerad doubtful

Less Provision for doubtful debis

Total

Mote Mo 12
Cash and Bank Balances

Cash in hapd
Balances with Banks  Current Account

Total

As at 31 Mairch
2017

25,727 48
163

(161)

25,727 66

2,432 89

601 {8
(0118
2,432,89

T 78,150 53

3074
3,075 74

3,106 48

There are no repatriation restrictions with respect Lo cash and bank balances available wath the Company

Note No 13
Other Bank Balancas

Unetaimiad Dwidend Accouris
gank Term Pepesits

Maigin Money dapasit wath Banks

Tatal

231 34
47,457 35
&9 70

T 7 73E e

Tin lLacs
As at 31 March 4s at fst April
2016 2015
21,449 33 19,892 96
5279 64 62
(52 79) {64 61)
21,449 33 19,892 9%
1,583 21 1,687 86
503 (33 443 31
{503 03) {443 31}
1,583 21 1,687.86
23,032 54 21,580 82
80 24 212
3,942 77 2,761 16
4,623 01 2,782.37
208 90 185 535
10,074 69 34,054 8
63 78 5
40,347 37 34,301 31




Note Mo 14
Current Assels

Financial Assets { Cuirent)
Loans

Secured considered good
Secunty Cepostits
Loans to Related Parties
Other Loans {(Employees)

Unsecured considerad good
Secunty Depasits
Advances ta Relatad Parties *

Balmer Lawne Investments Ltd

Balmer Lawne Hind Terminal Pyt LLd

Pt Balmer Lawne Indonesia
Batmer Lawre Van Leer Lid
Transafe Services Lid

Visakhapateam Port Logistics Park Led

Balmer Lawnea UAE Lrd

Other Loans and advances{Employeas)
Other Loans and advances

27 54
518
a7 03
52 57

36 64

As ab 31 March
7

8438

198 54

30.83
127 38
439,11

* Advances to related parties are 1 tha course of resular business transactions

Note Mo, 15
Other Financial Assets { Current)
Unsecured
Accrued Income
Secunty Deposits
Other Recewables considerad good

Other Recevables - considerad doubtiul
Less  Frowiston for doubifol recevablas

Mote Mo 18
Mon Finznaal Assets ( Current)

Balances with Government Authonties
Frepaid Expenses

Advances to Contraciors & Supptigrs -Gocd
Advances to Contractors & Supphers -Doubtiul

Less - Provision far Doubtful Advancas
Other Advances to related parties
Others

1,900 75

81939
{8,034 77
1,366 32
{2,386 32)

20,734 91

3,022 71
553 08
1,813 a1
663 12
665 22)
800 00
2,692 93

7.742.33

a97
29 18
66 15

481 92
583

21,561 35

6,647 38

Tin Lacs
As at 31 March

20t6

13402

803 85
095
9222

851 04

1,462 14
1,022 55
19,076 64
1,612 50
{1,612 90y

350
10 38
3587

4 04
43 47

196 23

As at 1st Aprit
015

279 66

1871

1720
3484
63 43
895 13

1,357 64
1,214 34
14,949 14
918 28
(318 28;

17,513 15

2,110 04
1,325 82
1,767 0+

303 44
{303 48)

1,617 64

5,820 54




Balrner Lawrie & Co Ltd.
Motes to the Financat Statements for the year ended 31 Maich 2017 :

Mate Me 17 Tin Lacs
31 March 31 March 2016 1 Apnid 2015

Equity Share Capiial 2017

Authorised capital
120,000,000 (previous year 60 000,000) equity sharas of ¥ 10 each 12,000 4G 8,000 00 4,000 Q0
12,000,600 6,000,090 4,000,090

Issued and Subscribed Capital

114,002,564 {previous year 28,500,641} equity shares of 7 10 each 11,400 25 2,830 06 2,850 06

Paid-up Capital

114,002,564 (previous year 28,500,6-41) equity shaies of T 10 sach 11,400 25 2,830 06 2,830 06
11,400 25 2,850 06 2,850 06

a) Reconcilration of equity shares outstanding at the beginning and at the end of the year.

31 March 2017 31 March 2016
Mo of shares Amount Mo of shares Amount
Equrty sharss at the begmning of the year 2,85,00,441 2,830 06 2,85,00,641 2,850 06
Bonus sharas 1ssued dunng the year 8,55,01,923 8,550 19 - -
Equity shares at the end of the year 11,40,02,564 11,400.25 2,85,00,641 2,850 06

b} Rights/preferences/resiiictions attachad to equity shares

The Compary has one class of equity sharas having a par valug of T 10 per share  Each Sharsholder s eligible for one vote per share held The dindend
prapased by the Board of Duactors 1s subject to the approvat of shareholders in the ensining Annual General Meeting In the avent of hguidaton, the eaurty
sharaholders are ebigible to recaive the remarning assats of the Company after distribution of ali praferenual amounts, In propertian to thew sharaholding

¢) Detatls of sharshaelders holding mare than 5% shares i the Company

As on 31 March 2017 As on 31 March 2016 Ason 1 April 2015
Ma of sharss % holding No of shares % holding Mo of sharas % holding
Equity shates of Z 10 sach fully paid up
Ralmer Lawrie Investment Lid 7,04,52,900 A1 BO% 1,76,13,223 a1 80% 1,76,13 225 51 80%

1) Thera are no cther mdendual shareholdars halding 5% or mor2 in the issued share caoial of the Comnam
g Y



Batmer Lawrie & Co. Ltd,

MNotes to the Financial Statements for the year ended 31 March 2017

Note No 18
Other Equity Tin Lacs
As at As at As at

31 March 2017 31 March 2016 1 April 2015
Share Premium Reserve 3,626.77 3,626 77 3,626 77
General Reserve 35,603.82 41,134 01 38,154 1
Retained Earnings £5,882 08 59,109.67 51,56% 24
Other Comprehensive Income Resarve 85 85 {246 &3}
Total reserve 1,05,198 52 1,03,643 82 93,343.02

Share Premium Reserve

For the year
31 March 2017

For the year
31 March 2018

Opemng balance 3,626.77 3,626 77
Add Shares issued duning the year
Sub total (A) 362677 3,626 77
General Reserve
Opening balance 41 154.01 38,154,061
Less - Boaus Shares 1ssued {8,550.19}
Amount transferrad from retamed earnimgs 3,000 00 3,000,00
Sub total {B) 35,603 82 41,154,01
Retained Earmings
Opening balance 59,109 &7 51,562 14
Add . Met profit far the yaar 17,041,859 16,435 01
Less Appropriations
Transter to general reserve (3,000 00; (3,000.00)
Equity dividend {5,700 13} {5,130 12}
Tax on equity didend (1,192 &9) (1,073 47)
Other adjustmant {3756.65) 316 00
Mat surplus 1 Retained Earmings (C) 63,382.08 59,109 &7
Other Compreahensive Incoma{QL]} reserve
Opening balance (246,63}
Maovement 332 48 (245 63}
Sub total (D) 85.85 {246.63)
1,05,158 52 1,03,643.82

Total {A-B+C~D}

1,03,643.82
93,343.02

Total reserves 2016
Total reservas - 2015

Mature and purpose of other reserves

Share Premium Reserve
Share Premium Reserve repr@sents premium recetved on issus of shares The reserve will be ubibised n accordance with the provisions
of the Compames Act, 2013,

Other Comprenensiva Incoma (0Cl) reserve
(1) The Company fas ¢lected to recegnise changss 1 the fawr value of certain nvestments i equily secunties n other comprehensve
\ncome. These changes are accumutated wathin the Fair Vatue through Other Comprahensive Income (FYQCH) equity nvestments reseryve
within equity The Company bransfers amounts frem this reserve to retained zarmings when the relevant eguity secunibies are
derecognised,

{11) The Campany has recognised remeasurement benafits on defined banafits plans through Qther Comprehensive Incoms N

General reserve .
The company has proposed to [ranster a sum of ¥ 3000 Lacs to Generat Reserve out of the profs 3 . ‘




MNote Mo 19
Nan Current Llabiiitres
Finaneiat Llabihities (Non - Current)

Barrowings
Trade Payabte
Payable to MoME
Other Trade Payabla
Other Financiat Liabnlitres
Deposits
Other Liabilities

Mota Mo, 20
Pravisians { Mon - Current)

Actuarial Pravision
Lang term 2rovisions

Motz No 7!

Mon Financal Liabihtres { Mon - Current)

Advances from Customers
Others

As at 31 March
2017

! 183

21,85

1,331 40
2,187 50

5,579 30

335
457

T Lacs
As at 11 March
2016

270

2270

3,525 310
3,007 10

5,542 40

422

!

As at 1st Aprit
03

062
113 91

113 93

2,98% 81
3,017 19

T 5,00891

03

803




As at 31 March

Current Liabihities
- 2017
Financial Liabihities { Cutrent)
MNote Mo 22
Trada Payable
Payable Lo MSME 94 45
Other Trade Payable o eiT
30711.56
MNote Mo.23
Other Financal Labilittes
Unclairned Driadend = 231 84
Secunty Deposits 2409 .60
Gther Liabilities o 1042406
13065 52

{T1nlakhs)
As ab 31 March
2016

5207
2233718
22439 25

208.50
2051.63
921 49

11482 02

" Thera 13 no amount due and ouistanding as at balance sheat date to be credited to investor Education

and Pratection fund

Maote Mo 24
Non Financial Liabibties { Current)

Advance fram Customers 376 33 936,47
Statutory Dues 1759 17 2048 89
Deferred Gair/Income 2 50 48 49
Other Liabilitias 4067 11 4408 59
£805,63 7442.44
Mote Me.23
Current Provisions
Accdanal Provision 350 64 148 03
Short term Provisiors 1510 24 §45 14
1990.38 79317
Mote Na.2s
Current Tax Liabihities
Provision for Taxation (Met of advance) 4574 57 4061 26
4574 57 4061.28

As ab 1t Apnl
2015

116,92

21653 98 I

21770.90

185 55 .
1903.31 '
4318 15
9007. 11

858 26
1495 07

25 16 .
3187 41 -

5565,90

3972 39
571 4

563 83

5023 51

5023 51



Note No.27

Revenue From Operations

Sale of Products

Sale of Services

Sale of Trading Goods

Other Operating Income
Total

Note Mo.28
COther Income

interast income
Bank Deposits
Qthers

Dradend Income

Other Mon-operating Income
Profit on Disposal of Fixed assets
Profit on Disposal of Investments
Unctaimed balances and excess provision wntten back
Gairt on Forzign Currancy Transacuons (net)
Gam on Faw valuation of financial assats
Miscalianieous income

QOther Mon-operating income

Total

Mate Mo, 29
Cost of Matenals Cansumed & Services Renderad

Cost of Materals Consumed
Cost of Services Renderad

Tatal

Mate No.30
Purchase of Trading Goods

Trading Goads

Total

For The Year Ended
31 March 2017

1,053,334 07
71,523.95
1,148.67
4,801.56

?in Lacs
For The Year Ended
31 March 2016

99,023 75
69,333 44

365 56
2,837 32

1,82,808.25

1,71,560.04_

3,484,580
251,02

3,120.58
131,52

3,735.82

1,777.54

5.13

§96.59
447 26

445,89

1,793.87

3,352 10

117 79

7.49
1,070 03
322 57
9.50
3946.39

1,804.08

7,309 23

5,75 97

63,615.21
43,325.65

346,741 59
40,980 23

1,05,540.85

1,148.67

97,721 82

358 05

1,148.67

358 05




Notz Mo.3i

Changes in inventaries of Trading
Goods, Work-in-Progress and Finished

Goods

Change in Trading Goods

Change 1 Work In Prograss

Chanae n Fwished Goods

Mata No 32
Embloyes Benefits Expenses

salaries and Incentwes
Contributions o Providand & Qcher Furds
Staff Welfare Expensaes

Toral
Hote Mo 33
Finance Costs
faterest Cost
Bank Charges”
Total

* Bank Chargas inchude chargss far apening of LIC, bank guarantse charges and other charges ref

Opening
Closing

Changs

Opemng
Clasing

Change

Opeming
Closing

Changa

For The Year
Ended 31 March
2017

1,675 82
1,104 85

8 34)

4,479 40
4,489.00

(5 &0}

{38.44)

15,091 39
3,350 93

1,454 15

19,935.52

327 44
131,22
453 66

Tin Lacs

For The Year
Ended 31 March
16

08

974 36
1,075.82

4,499 89
4 479 40

20 49

(161 46)

{77 8%

16,727,10
1,752 49
1,439 47

18,819 06

306 11
4370

454 81

ated fo bank fransactions



rote No, 34

Deoreciation & Ameortisaticn Expenses

aprecation

Property Plant & Equipmant

invastment Proper ties
Amortisation of Intangible Assets

Total

Nota No 35
Other Expenses

manufacturing Expenses
Consumption of Storas and Spares

Excise duty on Clasing Stack {Refar Mota no 40 17}
Rapairs & Mamntenance - Burldings

Rapairs & Maintenance - Plant & Machinery
Repairs & Mamntznance - Othars

Power & Fuel

Elactricity & Gas

Rent

[nsurance

Packing, Despatching, Freight and Shipmng Charges
Rates & Taxss

Audroars Remunarawon and Expangas

wirre OFf of Debrors ,Denosits, Loan & Advancas
Provisian for Doubtful Bebis & Advances

rixad Agsets Writean OF

Loss on Disposal of Fread assacs

Satling Commission

Cash Discount

Travelling Expensas

Printing and Stationary

Mator Car Expensas

Communtcation Chargas

Corporats Social Rasponsibility Expensas
Miscellanaous Expensas

Praoviston for Debtis, Deposits, Loans &
Advances and Inventoras considerad
doubtful, writien back

Tazal

For The Year Ended 34
March 2047

2,393.70
172
189.05

2,584.47

1,437.15
341,90
103.87
634,73
373.13
539.72

7,341,49
370.32

1,074.25
205.55

3,920 07
136.23

22.61
544,08
1,554.72
0 91
1.77
583,11
285 43

1,012 82
223.77
142,84
470,28

412,70

1552,42

21,750.94

21,503.9%

Im Lacs
Faor The Year Endad
3t March 2016

2,237.68
254
160 23

2,400 45

1,412.43
794,62
4322
726 GG
308 83
571.63
2,181.35%
373.18
390 79
227.37
3,450 49
11075
22 %7
479 95
1,311 12

it

! Lo QP NSt
e I o B L S
QO O WD

[EN

395 51
4,850 71
211,113 33

(179 15

20,931 78



Balmes Lawiie & (o Lid

Notes to the Fmancial Statements for the year ended 41 March 2007 Tn Lacs
31 March 2017 3k March 2016
36, Fax expense
Curient fax 9,301 00 8,479 00
Deferred tax (481 99} (193 22y
Puor patod (450 00} (700 00)
8,369 01 7,585 78

The majoL components of income v expense and the reconciliation of expense based on the domestc effective tax rate of at 34 608% and the reported tax
expense In profil or loss me as follows

31 March 2017 31 March 2016
Accounting prc;ﬂf before income tax 234109 2402079
At country’s statutory income tax wate of 34 608% (31 Maich 2010
and 2017 ’34 608%) 34 aGEY% 34 608%
Tax Expense §,794 20 8,313 12
Ad;ustmcntb in respect of current ncome (&Y
Lixempt Diwvidend Income (113} (1o
Foretgn Dividond Income, taxed at 4 different 1ate (2513 (143}
Noa-deducuble expenses for rax purposes
Piovisions {net) 1,171 56
CSR Fxpenses 143 137
VRS Lexpenses (142) 398
Depreciation Difference (272 (226}
Addittopal Deducnon for R&D expenses 1a I Tax (30 (208)
Adjusiments 1o wspeet of Pievious yeas meome s {450) (7000
Deferied rax impact on revised profit - (197)
8,851 7,779

37 Other Comprehenstve Income schedule
Other Comprehensive Income
(A) Ttems that will not be reclassified to profit or loss
{0) Re-meavuement gatns/ (Josses) on defined beaefit plana 13128 (377 15)
Income tax effect (45 43) 130 52
{11} Ner (loss)/ gan on Fan Value Tlrough Other Compichensive
Income equity secustiies

Income tax effect

8585 (246 63)

{B) Items that will be reclussified to profit or loss

85 85 (246 63)

38. Earnings pes equity share

The Company's Farnings Per Share (EPS") 15 deteiouned based on the net profit attabutable to the shareholdews’ of the Company Baste earmungs per share is
computed using the werghted average number of shares outstanding during the year Diluted earnings per share s computed using the weigheed average
auwnber of common and diubve common equivalent shates outstanding during the year inclnding shaie options, except whete the sesult would be anti-didunive

31 Magch 2017 31 March 2016
Net profit atirsbutable to equity shareholders
Puofit afres tax 17041 89 16,435 01
Profit attributable to equaty holders of the parent adjusted for the effect of ditution 17,041 89 16,435 01
Nominal value of equity share (3)
Wetghted-averge number of equty shares fot basic FPS 11 40,02 564 H40,02,564
Basic/Thluted earmngs per share () 1495 14 42




Balmer Lawrie & Co Lid
Notes to the financial starements for the year ended 31 March 2087

3% Accounting for employee bezefits

Dodned Contrabagron Plam

The Company malses contnbunons, derernuned as a speciled parcentage of emploves salaries, 1a respect of qualifiing employees
towards Provident Fund and Employee Srare Insurance Scheme which aiz detined contnbunor plans The Company has no
chligatens other than to make che specified conmbunons The conenbimons are charged ro the statement of profu and loss as
they accrue The amount recognised as an 2xpenss rowards contmbunon o Prondent Fuad for the year aggrezared 0 T 976 18
facs (T 954 27 lacs }, Superannuacion fund T 47473 lacs (T 451 81 laes } and contvbunon to Emplovee State Tnsurance Scheme for

the year agzregated ro T 13 24 lacs {T14 67 facs )
Dated Benspt Plans

Pt B ‘ppmont Bonzdt Plans
- Guarp

The granuty plan enctles an emplosee, who has rendered arleast five years of conunuous serce,  recewve fltesn dags sdary for
anch year of completed sernce ot the wme of supemenuanon/exr Apv shordall i obliganons s mer by the company by wav of

transfer of equisite amount ro the fund

The reconcihaton of the Company's defined benern obliganons (DBO) and plan assers 1n mspect of gramuny plans 1o the amounts

presented m the starsment of hnancrl posmon 8 presentad below

[Paruculars 31 March 2017] 31 March 2016] L Apm 2003

Defmed benefir obliganon 3,833 57 437301 4128 i4
Far value of plan asses 1023 43 3,333 G4 4133 14
Ner defined benefit obhiganion 1312 14 73193 19500

{1} The movement of the Companvs denned benetic oblizanons m respect ot grarrty plans from begmmag o end of roomng

penod 15 a5 follows-

|PJ[€1€U.L).IS 31 March 2017 31 darch 2016
Openmg value of defined benefr obliganon 4373 Qi 4328 14
Add Current service cost 32214 30294
Add Currenciaczrast cost X003 317321
Plan amendmenr  Vested pormion at ead of penod(past servce) 1,319 83

Add Acruanal {emn}/loss due to -

- chenges n demogmphic assumpaons -

- chenges m e<perence adjustment (419 34 33279
- changes 1w financial assumpnons 24499 -
Less Benails pad (31483 {30108
Closing value of defined benefit obhgauon 383337 437301
Thereoi-

Unfunded 1,812 14 78493
Funded 102343 3,338C6

(1} The detined benefir oblization m resoeer of gty plans was darermined using the follo~ing acruanal assumpaons

31 Mlarch 2017 31 March 2046 1 Apnd 2015
Discounr rate (per annumy 7 399, 300% 15% |
Rare of merease 1n compenranon levels/ Salary groh rate 400% 600% 6L0%
Expecred average remasuag workng bves of employees (veass) it 12 12

{11} The raconcibarion of the plan assers held for the Company's defined benetn plan from beginmng to end of repornng penod is

presencad below

Closmg balance of Far value of plan assets

31 March 2017 31 March 2016

Opening balance of Far value ot plan asses 4,145 66 4133 14
Add Conmbunen byemplover

Retum on Plan Assers excludmg Interest Income 9G 43 B

Add Intzest mcome 3222 33063

Less Bemefus pad (31438 90129

102343 3,38806



{rv) Expense relaced o the Company's detined benefir plins n respect of granur plan s as bollows , ‘

Amount rcogmsed i Other comprehensive mcome 31 March 2017) 31 Maich 2016

Actoanal {zan)/loss on obliganons-change w  demographc - -
assumpliors
Actuanal (gan)/loss an obbganons-change n financial assumpuons 24499 -

;

Actuarl (gam)/loss en abliganons-E.qpenence Adustment {109 53 33279 .
Remurm on Plan Assets excluding Intetest Income 9043 2534 !
Total expense recogmzed in the statement of Other (234 93) 307 45
Comprehensive Income ) o

| Amount recogmsad 1 statemenc of Profi & Loss ] 3March 2017’_ 3 Maich 2016 !

Current service cost 32214 30296 !
Past servica cosr(vestad) 151983 - .
Net [nverest cost{merest Cost-Expectad reum) {215} (20 H) .
Total expense recogrized in the statement of profit & Loss 1,33977 23231

Amount rzeogmsad 10 balance sheer 3lMarch 2047] 31 March 2016]  {dpnl 2013 ‘
Detned benetir obligenon 333357 437301 4328 14

Classified as

MNom~current 331028 4,258 63 41436 33

Current 32536 11438 17179

Graonv Lt has been enhanced to Kupees twenty fabhs by e Cenpal Government Pending  regulanzanon of die same a5 per 1he Gramuey 427 &he
companv has provided babilry basad oa acruaral valuanon sy per the revised lmurs comsidennyg the same a3 a subsianos 2 enactment

Evpecizd renurns on plan assers are based on a seighred average of

. I
expected remmns of the vanows assess m the pln, and mebide an
znalyss of ustoncal s and predicuons aboue furure moums The
rerurnt on plan assers was 39263 35599
i¥) Plan assew do ot compnss any of the Graup's e fuancral nseruments or any assew vsed by Group companies Plan assess
can be broken dovm 1w the following major caregones of moe.umenis

| | 3L0March 2007] 31 March 20M6]  1Apri 2655
Gavernmenr of Tndia secunnes/ Stare Govemmenr secinnes 40 81% 38 323% I897%
Corporaie bouds 3501% 34 87% 361%
Orhers 6 18% 6 86% 742%
Total plan assers 126 00% €0 00% L0 CC%
(%) Sensmviy Analysis
Particulars 31 Mareh 2017

Increase| Dacrease
Changes in discount rate in %% 330 030
Detined benelir obbgauon afer change 3,661 6,020
Onznal detmed benetic obhganon 3,836 5,836
|Increase/(decrease) w defined benefit obhganon {i74) 134 )
{Changes m salary grawth rare w % 333 230 !
Defined bensts oblizacon atrer chang= 3,94 3731
Onginal dzfined benehis obhizwan 5 856 3,336
Tncrease/(decrzase) mn defined benefir obhgation 103 {105}
Changes 1 Asinoon raie 1 % 330 Q3G :
Defined benefss obliganon after change 3,835 5,836 .
Ongina defined benets obhganon 3,336 5,836 ‘
Increase/ (decrease) n defined benetre obkzauan (J) 4 '
Changes tn Mortality rate rate in % teo LeG po
Defined benelr ebhzanor afer change 583 832 '
Ongunal defined benefir obhgton 5,336 5,836 P
Increase/ (decreass) 1 defmed beaefir obbonnion 4 (4 |




Paruculacs 31 March 2016
increase Decrease
Changes o discount rate ] 05¢ 030
Defined benefi obhgawon atrer change 1240 4513
Onginal detined benefic obbgation 4373 4373
Inciease/({decrease) ia defined benefit obhgahon (133 142
Changes m salary growth rate 030 050
Defined benefit obligauon afrer change +460 4287
Onguial defimed benefn obliganon 4373 4373
Ongal delined benafir obliganon 87 {86)
Changes i Anntion rate 1a% 053 030
Defined benafir abliganon afrer chanze 4,378 4368
Onginal dehined benehir obligzuon 4373 4373
Increase/{decrzase) in defined beneln obligauon 3 (5)
Changes in Mortakiry rare rate 1a % Lée 100
Defined benefi obligauon atter change 4374 4370
Ongmal defined beneti obligauon +373 4373
|Increase/(decrease) 1 defined benetn obligauon 3 3
[Parncutars 1 Aprd 2015
Increase Decrease
Changes o discount rate 034 050
Defined benefir oblianon after change 4194 1471
Onginal dehined benefic abhgazen 4328 +318
Increase/{decrease} in defined benefiv obhgntion -133 142
Changes n salary growth rare 0350 030
Definad benehr obliganon after change 413 4244
Onguial defined benefi oblhgagon 41328 4,328
Ongnal detined benetic obhgamen 83 (34)
Changes m Arminion rate m % 730 050
Defined benetrz obbzanoa afrer changa 1334 4312
Ongpeal detned berefic obligwon 4328 1378
Increase/(deczase) m dernmned benetr cblganon & (6)|
Changes wm Mortahty raze rate 11 % Lco 100
Defwed benefn obhizanon afrar change 4332 1304
Ongns! detined benetir oblizanon 4328 4328
Inerease/{decrzase) 1n detmed benafic oblizauon 4 {4)

- - 2 I3 gl | w .
B Pt sstrzarzat medi al beweriy 3 Bais Onar-piiddd)

The post retrement medial benetiz 15 on contrbutary basis and volunzary It 1s applicable tor all emplovees who
superannuate/ rasign after sausfacrory long service and includes dependant spouse, parens and cluldren as per appheable rules

[Parmevlars | 3March 2007]  30Mauch 2016]
Opening valus of derned henelir abhzanon ERERR 31733
Add Current service cost -
Add Cument meerest cost 1948 M
Add, Acnuanal {gaog)/oss due o -

- thangss i demographic assumpuons - -
- chang2s in expenence admstment 103 871 5971
- changes 1n hpancial assumprions 1984 -
Less Benefis paud (123 45) {3083
Closing value of defined benefit obligannn 371 32898
Thereof-

Unfunded 1871 32898
Funded - J




[ Ammount recogmsed in OCT

31 March 2017

31l March 2016

Acautal (gan)/loss on  oblganons-change = demegraphic
ASSUTPTONs

Acounnal {gan)/loss on oblizanons change 10 hnancal assumprions 103 87 6971
Acmanal {(gun}/loss on obligzuons-Espenence Adjustmant 19 84
‘Total expense recogmized in the statement of Other
Comprehensive lncome {2371 6971
Amount recogmsed 1n staement of Profir & Loss 30 March 2017 31 March 2016
Current sarvice cost - -
Ner Intzrest cost{fnterast Cost-Expeczd rerurm} 19 22
Total expense recogmuzed 1 the statement of profit & Loss 19 22
31 March 2017 31 March 2016] 1 Apnd 2015
Duscount rasz {per anoum) 7 29% 800% §25%
Superarnuarton aga 60 60 &0
Early renrement & disablement 166% 1C0% 1G0%
Auzant ruognned wm bakue 2 sbesr
Partenlars 31 March 2017 31 March 2018 1Aprd 2015
Defined benefit obligauon 4371 32898 317 &8
Classified as
Non-current 39383 23312 I
Curtent 91 7383 166 41
(rv) Sensmaviy Analysis
Parnculars 31-Mar-17
Incraase Decrease
Changes i discount rate 1n % 030 0308
Defined benefi oblhganon afrer change 338 338
Ongmal defined benetir obbganon 9 349
Tncrease/{decrease) 1n defined benefit obhiginon jin) (10
Changes m Movtality rate rate m % 1Ce 16
Detmed berefic oblizanon afrer chanze 2 3534
Ornz.nal defined berefir oblgaron 349 349
Tncrease/(decrzase) m detined benehi oblizanon ] 6
Paruculars 31 dlarch 2016
Increase Decrease
Changes in discount rate 030 030
Defined benefir obbganon after change 319 339
Ongival detined benefit ablizanon 339 329
Tncrease/ (decrease) i defined benefit obhganon {10) 10
{Changes tn Mortaliry rate rate in % 120 1C0
Detined benefr oblzzuon after change 322 334
Onginal detined benetn obhzanon 319 329
Incresse/(decraase) in detwed benefit oblizanon {7 3
Paruculars L Apnd 2013
Increase Decrease
Changes m discount rate 050 i8]
Defimed benetir obliganon after chanze 309 328
Ongmal defmed benefut oblizanon 318 318
Increase/ {decrease) 1o defined benefit ebligauon (9 19
Changes m Mortality rate rate 1n % oL 10¢
Defined benefir oblganon after change 311 373
Ongmat detined henefir obhzaton 118 118
Tncrease/ (decresse) n defmed benetir oblizanos 7 3




© Ocher long tean beaefit plins

Loeuire wtesharont (Noppurded), g sers = 12wl Noafuidsdy wid bl pen s (onf o dody

The Company prowdes tor the encashement of accumulated feave subject to a magmmm of 306G days. The lLabiiry 1s pronded based
on the nuraher of days of ununtlised leave at 2ach balance sheer date on the basss of an independen. acrunal valusron Amount of
T4-)24 76 facs (T 233 38 lacs ) bas been recogmsed w the starement of profit and loss

Paraculars As at As ar As at

31 March 2617 3l March 2016)  1Apnl 2015
Leave encashment (Non-funded)
Amounr recogaized in Balance Sheet ~ Current 19530 3136 3519
Amount recogruzed 1 Balance Sheer - Noa Current 225470 242239 1,984 38

Long service award 15 given to the employees to recogmse long and menzonous service tendered to the company The mmmum

ahigibiiry for the same starts on complenan of 10 vears of sernce and there alter every 3 yoars of completed service Amount of T (-

137 07 lacs {3 () 49 09 lacs] has been recogmised o 1he statzwment of profiand loss

Long service award (Non-funded)
Amount recogarzed 1 Balance Sheet - Corzent
Amount recognized 11 Balance Sheet - Moo Curenr

5834
W4

1127
+36 30

7333
151

The lease on halt payss 20 das for each complered vear of service on medical cemficate or on pemsonal grounds Amounzer (-
J110 8 facs (% 73 63 facs) has been recogmsed @ dhe stacemen: of profit and loss

Half pay Leave (INon-funded)

Amoune recogaizad in Balance Sheet - Carrent 4163 833 L
Amount reeognized n Balance Sheat - Noa Curremt 47076 39329 39770




Note 40 - Additional Disclosures

40.1 (a) Conveyance deeds of certan Leasehold land costing T 3,666 10 lalhs (X 3,789.78 lakhs) and
buildings, with witten down value of T 3,008 07 lakhs (T 2,998 16 lakhs) are pending 1egistration /

mutation

(b) Certam buildings & sidings with wntten down value of T 6,772.63 lakhs (X 6903 04 lakhs) are
situated on leaselold/rented land Some of the leases with Kolkata Port trust have expired and are
under renewal Action has been taken for finalizing the agreements with Kolkata Port Trust for

renewal of such pending cases

40 2 Contmgent Liabilities as at 31° March, 2017 not provided for i the accounts are

{2) Dnsputed demand for Excise Duty, Income Tax, Sales Tax, Provident Fund and Service Tax
amountmg to T 11,465 40 jakhs (T 10,185 49 lakhs) aganst which the Compeny has lodged
appeal/petition before appropnate authorities Details of such disputed demands as on 31% March,
2017 are @iven 1 Annewure - A,

(b) Claims agamst the company not acknowledged as debts amounts to T 913 73 lakhs (X, 1,181 03
fakhs) 1n respect of which the Company has lodeed appeals/petiions before appropriate authonties
In respect of employees/ex-employees related disputes. financial effect 15 ascertameble on

settlement

403 Counter guarentees given to Standard Chartered Bank, Bank of Baroda, Canara Bank Yes Bank and
Indusind Bank m respect of guerantees @ven by them amounts to I 8336 77 lakhs (X 10,274 64

lakhs),

134 Estumated emount of cantract remaming to bz executed on Capital Accounts and not provided for
[net of advances pard — NIL lakhs (3 NIL lakhs)] arnounted to T 379 53 lakhs (T 132 66 lakhs)

403 There are no Micro. Small and Medum Entarprises, 10 whom the Company owes dues. which are
Outstandmg for more than 43 days at the Balance Sheet date

106 The net amount of exchange difference credited to Statement of Profit & Loss 18 T 365 10 lakhs
[Debited T 7 89 lakhs]

407 Trade receivables, loans and advances and deposts for which confirmations are not 1ecetved
from the parties are subject to reconciliation and consequential adjustments on determunaiion /

receipt of such confirmation




40 8  Remuneration of Chiairman & Managing Director, Whole tume Dizectors and Company Secretaty:

T, /Lakhs
2016-17 2015-16
Salartes 18338 (i82 15)
Contitbution ie Provident and Gratuity Fund 27.63 (25.37)
Perquisites 22.03 (20 43)
233.04 22795
409 Auditors’ remuneration and expenses:
Statutory Auditois
- Audit Fees 500 (5.00)
- Tax Audit Fees 0.70 (070
- Other Capacity for Limited Review and
Other certification jobs 181 (2,10)
Branch Auditors
- Audit Fees 1129 {11 26)
- Other Capacity - -
- Expenses telating to audit of Accounts _3.81 31l
22.61 2217
40,10 (a) Stock & Sale of Goods Manufactured (with own materials) : T/Lalhs
Opening Closing Sales
Class of Goods Value Value Value
Greases & Lubricating 3,715 88 3,696.73 44,506 53
Onls (3,586 97) (3,715.88) (39,909 33)
Barrels and Drums 514.83 616 06 52,600 29
{530.56) (514 83) (49,583.53)
Leather Auxiliaries 248,69 176 20 6,552 00
(382 36) (248 69) (6,109 58)
Othets mecluding - - 1,489.39
Manufacturing Sciap ) ) {1,525.599)
4,479,40 4,489.00 1,035,148 21
(4.499 89) (4,479.40) (97,128 01)

W




40 10 {b) Stock & Sale of Goods Mapufuciured (with customers’ malerials) : T/Lakhs

Opening Closing Sales
Class of Goods Value Value Value
Greases & - - |85 86
Lubicafing Otls {-) NG (L8954
- - 185 86
N © B ) o (1,895.74)
40 10(c) Work in Progress
Value
Z./Lalkhs
Greases and Lubticating Oils 397 48
(346 33)
Bairels and Diums 574 83
(627 43)
Leather Auxiliaiies 13235
(102 06)
1104.66
(1075.82)

40.11 Analysis of Raw Materials Consumed (excluding materials supplied by Customers.)

Steel

Lubrcating Base Oils

Additives and other Chemicals

Vegetable and Other Fats

Dium Closues

Painfs

Paratfin Wax

Others

Value
T /Lakhs

30,754 09
(27,778 98)

12,929.83
(12,501 34)

9,593 37
(6,351.81)

2,099.68
(2,431 70)

1,801 79
(1,781 15)

1,135.03
{1,286 76)

690.22
(667 15)

4,607 20

63,6151
(56.741 59)

(3,942 70)

¥




40 12 Value of Raw Materials, Componenis and Spare Parts consumed

2016-17 2015-16
Raw Materials Z./Lakhs (%) T /Lakhs (%)
Imported 4,210 86 662 (4,944 98) (8.71)
Indigenous 59,404 35 03.38 (51,796.61) (91 2%
63.61521 100.00 (56,741.59) (160 00)
Spares & Components Rs./Lalchs (%) Rs /Lakhs %
[mported 16G.87 1911 {11573y {14 56)
Indigenous 681.03 80 89 (678 89) (85 44
841.90 100.00 (794 62) (100 00)
40.13 (a) Purchase and Sale of Trading Goods :
Purchase
Class of Goods Value
Z./Lakhs
Bunk Houses 1148 67
Valves -
(358 05)
T 1148.67
358 05
40,13 (b) Stock of Trading Goods :
Opeuning
Class of Goods Value
T./Lakhs
Coolants -
{3.08)
Total -
3.08

{365-56)

1148.67
(365.56)

Closing
Value
$./Lakhs

)

)



Value of Imports on C.LF basis:

Raw Matenals
Components and Spaie Parts

Cepital Goods

Expenditure in Forelgn Currency

arnings in Foreign Curvency

oods and Components
o F O B basig as

Tnterest and Drvidend

Freight, Insurance, Exchange Gam
and Miscellaneous [tems

Capital Expenditure
Revenue Expenditure

Excess Income Tas provision wm respect of
has been reversed i the cunent year
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<. /Lakhs
201316

(3,681.79)

(152 10)

Z./Lakhs

(17,161 96)

—
ot
]
(]
(B
3
Lh

Expenditnie on Research and Development capitalized and charged to Statement of Prefit & Lo
during the years 13 as below

4-15 2013-14
83 7649
3 610.03




1)

40 17 The amount of Excise duty ncluded in the amount of “Sale of Products” m Note 27 15 1elatable to
Sales made duting the penod and the amousnt of Excise Duly recognised separately in Note 35 —
“Other Expenses” 3 1elated 1o the diffeience between the closing stock and the opening steck.

40.18 Employee Benefits

Consequent to adoption of Ind AS 19 on Employee Benelits, issued by the Institule of Chartered
Accountants of India, by the Company durmg the year, the prescuibed disclosures are made i Note
No 39

Defined Benefit/s Plans / Long Teim Employee benefits 1 1espect of Gratuity, Leave Encashment,
Post-retirement medical benefits and Long Service Awaids atc tecognized in the Statement of Profit
& Loss on the basis of Actuarial valuation done at the year end. Actuarial gain /loss on post-
employment benefit plans that is gratuity and post-retuement medical benefit plans are recognized in
Othet Comprekensive [ncome

40.19 Loans and Advances in the naiure of loans to Subsidiary / Joint Ventures / Associales

The company does not have any Loans and Advances m the natuie of Loans piovided to s
Subsidiary / Jomnt Venture Companies / Associates as at the year end except as 1s disclosed in Note
40 20 below

40 20 Related Party Disclosure

Name of Related Party Nature of Relationship

Balmer Lawtie Investments Ltd (BLIL) Holding Company

Balmer Lawrte (U K.) Ltd Wheotly owned subsidiaty

Visakhapatnam Port Legistics Park Ltd Wholly owned subsidiary

Transate Services Lid Joint Ventule

Balmer FLawrie - Van Leer Ltd foint Venture

Balmer Lawrie (UAE) Lic Associate

Avi- Oil India (P) Ltd Associate

Balmer Lawrie Hind Terminals Pvt. Ltd Joint Venture (1.1quidation completed on 20% Oct 2016)
Proseal Closures Ltd Wholly owned subsidiary of Balmer Lawiie Van Leer Ltd
PT Balmer Lawrie Indonesia Joint Venture of Balmer Lawrie (UK) [4d

Shri V Sinha, Chairman and Managing Duectot Key Management Personnel (i 31 (7.2015)

Shri N Gupta, Director (Services Businesses) Key Management Peisennel (till 31.07 2015)

Shri Prabal Basu, Chawman and Managing Directot Key Management Personnel

Ms Manjusha Bhatnagar Director (HR & CA) Key Management Personnel

Sl D. Sothi Selvam, Director (Manufacturing Business) Key Management Peisonnet

Shr1 K Swaminathan, Director { Service Business) Key Management Petsonnel ( we £ 01.08 2015)
Shi1 S S Khuntia, Director ( Finance ) Key Management Personnel { w.e { 28.03.2016)
Ms Indiani Kanshal (Govt Nomtnee director) Key Management Personnel { we £27,12.2016)

Ms Attyee Borooah Thekedath (Independent Director)  Key Management Personnel ( w.e f13.022017
Ms Kavita Blhavsar , Company Secretary Key Management Personnel wj
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MNotes on Aceounis - { Coptd)

Transactions with Related Parfies

Type of Transaction

Sale of Goods

Purchase of Goods

Value of Services
Rendered

Value of Services
Recenvad

Remuneration to Key
Managenal Personnel

Tncome from leasing of
hire

purchase agreement
Purchase of Tixed Asssts

Tnvestmens 1 shares 235 on

Loans given as on

Drvidend Income

Drvidend Pad

Interest Income

Amount recerved on alc
of salaries @ic of
Emiployees deputed or
othetwise

Net outstanding
recoverable

as on

Net outstanding payable
as on

Provision for advances/
[Vestnenis

Share of maron tov ards
business operation

Key
Year Holding Joint  Management
Ending Company  Subsidiary Ventures Personnel
31/03/17 - 7.86
31/03/18 - 2030
31/03/17 - 3203 32
31/03/16 - 2,079.63
310317 36 00 - 343 39 382
31/03/16 3340 - 85123
31/053/17 - 948 72
31/03/16 1.037 4
31403 - 23304
/16 - 23795
31/03/17 108
31/03/16 103
31/03/17 1044
31/03/16 - 733
31/6317 3997 28 473602
31/403716 997 2 471832
3140317 - 78000
31/03 13000
31/03407 77734
31/03/16 11689 -
3100317 3,32263 - -
31403116 3,170 33 -
31/03/17 - - 207 84
31/03/16 17893
31763417 791 107 17
210316 762 7300
3003/17 304 3021 [, 85494
31/03/18 125 349 20 1,297 90
31/03/17 - 418 54
31/03/18 39308
310387 3458133
3170316 - - 3,294 72 -
310317 - 25 60) .
31/03/18 - - 2352 } L

< /Lakhs

18000
13000

1777534
111689




40 21 Segment Reporting

Az

40 24 Costof Seivices is comprised of -

I~

Information about busmess segment for the year ended 31% March, 2017 in respect of reportable
segments as defined by the Tnstitute of Chartered Accountanls of India m the IND AS- 103 m
respect of “Operating Segments " is attached in Note 41

2 Earnings per Share
. Barmings per share of the company has bean caleulated considering the Profit after Taxation of
T 17041.89 lakhs (T 16435 01 lakhs) as the numerator
11 The weighted average number of equity shares used as denonunator for calculation of basic
and diluted earnmgs per share 1s 11,40,02,564 (11,40,02,564) and face valus per share 53 10,
ut The nominal value of shares Tor calculation of basic and diluted earnmgs per share is
T 11400 25 lakhs (T 11400 25 lakhs) and the eamings per share for the year on the above
mentioned basis comes to T 14 95 (T 14 42)
23 Disciosure of Interests in Joint Venture and Associate Companies
Name of Joint Venture Companv Proportien of Country of
Shareholding Incorporation
Balmer Lawrie Van Leer Ltd 48% India
Transafe Services Lid 0% India
Name of Associate Company
Balmer Lawne (UAE) Lic. 49% Umnited Arab Emurates
India

Av1 O1f Tndia (P) Lid 23%

Ralmier Lawne (UAE) LLC, Awt Ol India (P) Lid are classified as associate on the basis of the
shareholding pattern whuch leads to sigmificant influence over these companies by the Company Further,
it Balmer Lawne Van Lesr Lid and Transafe Services Lid both the partners have equal nomunee
representatives m the Board Hence, these eniities are classified as  jomt ventures and the Company

recogiuses its share in net assets through equity method

The Company’s proportionate share of the estimated amount of contracts remaimg o be executed on
Capital Accounts relatmg to the Jomt Venture & Asscciate Companies and not provided for m ther
respective financial statements amounts to T 339.60 lakhs (X 1,693 58 lakiw)

With the adoption of Ind AS by the company and 1ts group companes, the consclidation of mdividual hne
irems under proporticnate consohdation method betng followed earher under previous GAAP has been
discontinued, Under the equity method as prescribed m Ind AS. the net assats of the group companies are
shown as an increase in equity with corresponding ncrease wm value of Investments m the parent
company’s books Hence the disclosme for ageregate amounts of ezch of the assets , habihiies | income
and expenses related to the mterests in the Jomt Venfure and associate cornpanies are no longer relevant

T /Lakhs

2016-17 2015-16

Aur/ Rail travel costs 1,124,358 {1,140.69

. Alr/ Ocean ficight 26,399 52 {22,745 56)
. Transportation / Handling 8,228 36 (§,339.04)
7,573 19 (8,734 94)

Other Service charges

- 13,325.65 (40,980 23)




40 25 Capetal Work in Progress as at the Balance Sheet dale 1 comprised of

Asset Classification (%) T./Lakjs
As o0 31.03.2817 Ason31.03.2016
Leasshold Land 379 379
Building 944 51 18 45
Plant & Machinery 936 89 339.64
Electrical Tnstallation & Equipment 168 06 937
Funuture & Fritings 13963 521
Typewnters, Accounting Machine & Off, 11465 298 39
Equipment
Misc Eruipment 343 -
2331.30 (725 35)
(% Subject to final allocation / adjustment at the time of capitalization

1026 Miscellaneous Fxpenses shown under “Other Expenses” (Note no 35} do not meluds eny ifem of
axpenditure which exceeds 1% of the total revenue

4027 (a) Certam fixed deposits with banks amounting to T 7317 64 lakhs (T 4,600 lakhs) are pledged witha
bank agamst short term loans availed from the said bank, However, there are no icans cutstandmg
agamst these pledges as on 31 3 2017

(b) Certam fixed depostts amounting to T 69 70 lakhs (T 63 78 lakhs) are pledged with a bapk against
guarantees availed from the said bank

() Fixed Deposit with bank amounting to T 0 75 lakhs (T 1 37 laichs) are lodged with certam authorities
as security

4028 Details of Other Payables (Note no 23)

T Lakhs
2016-17 2013-16
Craeditor for Expenses 7,819.32 (6.036 97)
Creditor for Caputal Expenses 501 23 (1,256 73}
Employee Payables 1,708 33 (1,485 72)
Stamtory Payables 29790 (314 14)
Others 9796 (12791)
10424 06 (9221 40)

1029 Details of Specified Bank Notes (SBIN) held and transacied durmg the penod 8% Nov 2016 to 30th
December 2016 Figures in Rupees

SBN’s (Other Denomination jNotes Total

Closing Cash n hand as on § 11 2016 28,36,000 6,78,567 35,14,567
(+) Permitted Receipt *+* 12,12,150 150.60,602 1,62.72,752
(-} Perntted Payments 67,000 38,053,164 39,02,164
(-)Amount Deposited 1 Bank 39,51,150 3,62,29,36 §.23,74,086
Closing Cash as on 30 12,2016 - 13,11.069 13,011,069

= for the purposes of this clause, the term S?e‘mﬂed Rank Notes shall have the sanue mesnng provided 1m
the notification of the Government of India, 1w the Mimstry of Fmance. Department of Economic
Affars No S.0 3407 (£}, dt §" November 2016

& Amount recerved from employees towards imprest / advances/ claims seitled ST




40 30 Balmer Lawne Hind Ternunals Pvt Ltd ["BLHTPL”), a jownt venture company had gone for voluntary
winding-up by its members Last final accounts of BLHTPL was drawn for & penod of 9 months [rom
Ist Apnl 2015 to 31st Dec’2015, which has been audiled by thew Statutory Auditors Based on the
audited accounts, the Direciors of BL.ETPL have given Declaration of Solvency and recommended for
windmg-up, wiich was thereaftec approved by BLHTPL’s shareholders on 1lth Feb'2016
Consequently, BLETPL was tieated as a Company in hquidation, Subsequently vide order of H’onble
High Court of Madras dated 20" October 2016 , the Company stands dissolved Balmer Lawrie received
Rs 12 31 lakhs as fina! payment towards thewr investment in the same

40.31 (a) The financial statements have been prepared as per (he requirement of Schedule I to the
Companies Act, 2013
(b) Previous year’s figures have been re-grouped or re-arranged wherever so requued to make them
comparabie with current year figures
{c} Figures in brackets relate Lo previous vear
(d) All amonnts in T Lakhs unless otherwise stated

For Dutta Sarhar & Co : ’ ST
Chartered Accountants
Firm Registration Mo 303114F

CA Paitha Sarathi De %’,&
Parine: I

Memberstip Mo (14727 )

Rotkarta, 29th May , 2017 Charrman & Managrmig Diractor(Finance) Directors Secretary
Diwrector & Chief Financial
Offwcer
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MNaow 41

Segmunt Revenuc

S0NEnch 2017

31 hMach 2816

Toal Scgment | o Segment | Revenue bon Totd Inwr Revenue
Revenud Rovenue exteinal Sepment Supment lromy extcinal
[RTINTILISTEIN Revenuo Revenne cuslomers
Indusiral Packazing 5G 635 1,739 54,897 53,176 1,551 51,622
Lavnues 56,620 118 50,372 53,821 =03 53,020
Traved & Vacatons 16,204 23 16,221 16,515 107 15,109
Greanes & Lobr e mis 1-4,857 112 11,745 - ye2 B2 41,910
Onhens 10,616 L2 10,533 078 ke 5,900
Toral Scgment Revenue 1,585,101 2,205 1,62, 808 L,71,483 2,U23 8,701,500
Scgment Assets
34kt 217 3t huch 2016 31 RLuih 2013 I
Sepment assets | lnvesanent in Addinpoas 1 BLgment Segrsent lavesimene | Adduimons 1o Seprment Sepnmient lavestment | Addittons w Segment
tanocnate s aied nun-LHLent AETIN L] dhhlis Y dsbirblates non-cuarrent LESYE 9 AN B n AsbOLLdles non-ilent LRTTS £
JEIOT Ve asnLln and pnt [ENNET i jom dastis
veERtuley Venres '
Indusiaal Packagig, 30,304 30,361 20,123 36,173 25,872 ]‘ 28,872 ]
Lo 33,722 31722 27,937 27907 23,270 23270 §
Travel & Vacauons 22,805 22805 24,017 24,017 8,595 18,595 i
Greaves 8¢ Lubizants 21577 21577 31,199 FINED) 19,961 19,961 |
Cnhers 5012 5912 5,063 5,063 6.265 1,265
Toal Sugmient Assus LML379 - - 1LILY7Y LU LG5S - - L04,658 06,963 - " 96,963
Unallocared
Diclenied v ity H02 H02 LTS 196 -
TLnvesuoones 4,79 8,738 5,750 5750 5,7-10 5,7 10
Dxovauve Tinneal imstumicis - o - - - -
Otha Assuts 59,431 55,131 15,-.04 18,108 42,091 42,094
Total asscts an pur thie balaned sheet 1,79,352 - B 1,790,352 1,549,492 - - 1,54, 292 1,11, 797 - - 141,797

Scement Laabilioes

31 March 2017

3N nch 2016

34 March 2005

Al
Industnal Packagmg

9,997 O,116 0910
Logmue 15214 13,859 10,573
T weel 8 Vacwions 10,399 7,633 7.250
Crianey & Lubucants 54901 5,801 1,998
Ouery 1952 1,528 2,472
Tatal Scagment Liabiines 0,57 34,137 3,901
Imersenmne elinm won: - -
Pl Jocated
Diedenied tan labioes - 1-1]
Curtent tes habalioe, i 4,575 A,001 5,024
Cuirent borrowms - -
Non uarient bonowings I - -
Denvinve Liwncial msiument - -
Crher Lidudivies 17720 11,599 11,532
[Tt temits 1= por e b ince shoor 42,753 52,797 | q6,001




Balmei Lawre & Co Lid
Notes to the financdd stetements for the year ended 31 March 2017

{All amounts tn ¥ (lacs), vnless sthermise stated)

{2 Finanaal nsk management

1) Financral mstruments by category

1)

R

For amorused cost instruments, camng value represents the best asumate of far value

31 March 2017 30 March 2036 1 Aprd 2015
Particulars FVTPL Amortised cost® FVIPL Amorused cost® FVTPL Amortsed cost™
Financial assers
Equry mstniments** L+ - 7 . 14
Trade recervables - 28,151 - 23033 - 21,381
Crher recesvables 18,033 19077 4,941
Loans - 924 1,338 - 1,028
Accrneed income 1961 1,462 1,338
Secunty deposi - 319 “ 1,023 - 1214
Cash and equivalents - 4,186 - 1023 - 2,732
Orher bank balances +.759 0,347 34,301
Tatal 14 1,00,705 27 90,322 14 77,206
Financial abiines
Trade pavable - 0712 - 23479 - 24771
Secunry deposit - 3431 P 2074 - 2017
Orher hinancial - 10,424 - 9221 - 6918
habihinas
Dervacrve financel - - - - - -
habibmes
Total ; 13,367 . 33,723 - 30,706

“All inanaal assers/ babilimes starad above are measurad at amomised cose and therr respecnve carrang values are not considerad o be marznallr difrerant from ther far
vahey
“*{ Imvesrment n equay asuument of subsidianes, 10mr venwres and assocures have been cared ar cost amounming o T 8723 30 (31 March 2016 ¥ 5723 30 and 01 Aot
2015 T 5725 80} us perInd AS 27 "Separns Fmancul Staement” and hence not presenved here
"2 This mvastmen: meledes nvestment 1n other unquored secunnes ard the management sstomates that ws tar vahse wowld not be marenally ditferent trom ws carr g
valne hence mo tan value herarchv disclosues ars rven in r=soect 1o these wstrumens, sxcepr BLHTPL tor whach far valued method has been adoprad

E 1 P -

Risk Management
The Company’s aunnes expose (1 (o marker msk, hquidiv sk and credi nsk This note enpluns the sources of nsk which the ennry s exposad w and how the ennry

manages the nskand the wlated impact m the tinancial sarements

Risk Exposure ansmyg from Measurement Management
Cradiz nsk Trade Recervables, Cash and cash Agamg analvss Keepung surplus cash onfy m the torm of bank deposis,

diversthicanon of asset base, mononag of credit bmms and gerng

:quivaenes, denvanyve hinancial
collazerals, whereevt feasible Penodic reviesy/ monnanng of trade

instruments, financizl assers measurad at

armorised cost recarvablas
Liguucee nish jBorvomngs ard otber kabulmes {Rollng cash fow forzcasts Panodi r2new of cnb rlomtorzcass
Mader mk forg | Recogmsed bnoncidl asses and babimes |Cah tlow forerasung and Rewiew of cash flom forerass and hedgng throuzh tormaed
axchange nort deneminated i fndian rupee (INR) [monitormg of forex rares on ragular | contracts
basis

The Company’s nsk manazemenc other than 1 respect of tade recervables s carned our by a central treasury deparument under policies approved wn-pranciple by the
board of directors The policees melude praciples for overall nsk management, as well as policies covenng specthic areas, such as foreign exchange nok, mrerest care nsk,
cedit ash and mvasrment of surplus funds Companv's rsk in respect ot trade recemvables 15 managed by the Cluef Operaung Officer of the resperuve Strategue Business

Unies

Credit nisk

Credut nisk refers to the nsh of detault on 15 obhganon bv the counteparty resulng w a bnancial loss The mazumum exposure to credu rskis pnmanty fiom trade
recenables and other recewvables ameounsing to ¥ 46195 32 25 at March 31, 2017 and 3 42109 29 as ar March 31, 2016 respectvely The recen ables are oprcallv unsecured
and are demved from revenue eamed trom customers v huch 1 predomunatels ousstanding from sales o Government departmenis and public sector ety whose msx of
detardr has been verv lowr i the past In case of other tade recewables, the credit nsk has been managed based on contnuous monnrorng of cradie worthness of

customers, abiliny 1 repay and their past track recoud N

Provisions )
For recenablay i




B)

o

=

There are no umversal expecied foss percentages which can be denved bor the Company a5 a whole The Company generally considers us recewables as impared when
they are ourstanding tor over three vears penod Considenng the hustoncal niends based on amovnes actually imeurred as 2 loss in this regard aver the past tes years and
market informanon, the Company esnmates that the provesion computad on e, trade ecevables wall not be marenally ditterenr from the amount compured using
expecred credut loss method prescibed unde Ind AS 109 Since the amouny of provision 15 nos marenal for the Company as 2 whole, no disclosures have been given m
respeet of epected cred fosses

For other Binancial assets

Loans - are gwven 1o ragulay emplovees who are on the payroll of the company as per he employment rerms a0d pnmanly seomed in case of house bulding and vehcle
loans For other loans the amounts are well withn the net dues to the employeess and hence cradic sk s taben as ml

Acerued income - ncludes Drndend meome from bork fadian and foresgn [V's/assocrasss Hence o credic ask s envsaged
.

Deposits - represent amounts ing with customens manlty governemnr and pubbe secror undertalangs on accnuat of secuncy deposits, earest money deposis and
[erenfon money given a3 per contraciual terms Brsed on past records che sk of detantt v mimimal

Cash & Cash equivalents - represent cash m hand and balanees Iying i cwrrent accounts with vanous consormmm banls whe have high cred raomgs

Other Bank balancas - manly represent fivad deposis hawing maninnes ub ro one year and sicludes accrued mrerest on such deposits These deposas have been taken
E =) i ra £ £ f
wath vanous public and prvawe sector banks having the high credis mong

Liquiduty nsk
Liquudicy nsk anses from bomowngs and other kablines The company 1s an unleveraged entry; wirh no long term barrovangs or debe

Prudens hquidiny o5k managemen: smiphies mamianing suivicens cash and markeeable secunues and che avalabiicy of lundhag dirough an adequars amount of comsmisted
credr facihues w0 meer obliganons when due Dus o che ranuz of die busimess, the Company mameains fleabilay m funding by mancuning avalablicy under comrred
facihnes

Managemen: monvors rothng forzcasts of the Company’s hqudm posimon and cash and cash zquivalents on the basis of expected cash flows The Company takes nto
account the hgudity of the market in whach the ennry operates In addizon, the Company’s bquidicy mazagement policy mvolves corsidenng the level of ligud assets
necessary to meat these, momtonng balance sheer hquidmy ranos aganst miernal and evrernd repudsrory requirements and mantaming shor werm deb hnancing plans

The company does acr toresee any problems m duchargung their habilines rowards irde pavables and orher current habilimes as and when thew are talhing due )

Blarker Risk

Marker nsk anses due w change m forergn exchange rares of interest rates

Inrerest rate nsk

The company is s¥dosed 10 Interest tame riskio dhe @ s of &3 mvestmens 1 fized deposis wath banks The compan has also avested 10 petereace share capral of w
jolnE venture corpany, Transare Services Limted which hes bear ennrely prowded for in the books of the compan en account of tord arosien of ne” worm of the [V
and hemce no further 1ncome 15 being acerued on this acount The corapany bas nor avested 1o any other msTruments axcept aquuty i avtments The comp s has 6o

borrowings o w fuch interest 15 pasable

Foreign currency
The Company s exposed o forerga exchange nsk ansing from net toraign cumency pavables, primants =tk raspact to the US Dollar, GBP and Buro Foreign exchange

pisk anses from recogmsed assers and hiabihoes denominared i a cumrency that 15 not the Company's funcuond! currency The Company as per s overall swuegy uses
farward contracts o mmgare is asks associated wich flucnsanians i forzign currency and uterssi rawes on borromags and such contracts are not designated as hedges

under Ind AS 109 The Company does not use torvard contmets for speculave pirposes The Corpany s also exposed 1o
forzign evchange mek ansing from nee toraign currency reewables oa account of dimidend and other fz25 tromns torerga subsidianes and assocraies, primanty with
respect o the US Dollar and AED The Company, as a mauer of pohey deaded by the Board
ot Dhrectors, do not emer 1o denvauve eontracts
»
5 :

. o
Foreign currency .
The Compams expasuie 1o foraign currency nsk a the end of the reporming pencd evpressed i mdindual cunences are s follows

Paruculirs 31 March 2017 3 Miarch 206 1 Apnl 2015
Net payables - -
sD 2356,883 3333973 423,183 |
Euro 25,33746 1949137 [EXINEY .
GBP 736,362 196,043 L3412
Forward Conrrcts
GAP 23,799
Euro 1,87 206 '
Recervables
AFD 90,99,870 37,306,293 7L70816 .
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T Lags

Paracalars 31 March 2017 31 Mlarch 2046 1Apnt 2015
MNet payables
UsD 1,339 2,226 218
Euro 1,783 LA77 933
GBP 619 1,335 11+
Recervables
UsD
AED 1563 1012 1,167
Sensthvity
The sensmviry of profr or loss and equiry to chunges n the exchange cares anses mainly from tarewn currency denominared financial nstrumens
Particulars 31 March 2057 31 March 2014
Increase by 50 Basis potais *
Ush 76 93 11130
Euro §9 42 7383
GBP 3093 57 30
AED 7826 3048
Decrease by 30 basis pows *
USD (7693) (11130}
Euro (39 42) {7385}
GBP (3093) (57 30
AFD (78 26) {30 48)

* Hold na alf ather tarabies commant
=1

Capial management

The Company’ s capiral management objecives are

- 1o ansure the Company's abiiry to connoue & 2 gomg copcen
- 1o provide an adequare remurn 1o shareholders

The Company monwors capal on the basss or the carmang amounr of equit;-[ess cash and cash equrs alenss a5 preserted on the tace of balance sheer
Management assesses the Company's capial reawiremenes 1 order to mamraim an efficent ovarall fmancmg strucrure while avonding 2xcessive levemge This talees wea
accouns the subonbinacon fevals of the Company'’s varous classes of debe The Company manages die capiral strucnue and mmles adpsurens o wn e hghr ot changas
i econemuc condimons and the msk charactenstes of the underlnng assers In order ro mamtan or adjust the capital structure, the Company mav adpust the amount of
dindands pad to shareholders, remam capread o shareholders, ssue new shares, or sell assets to reduce debs

The company does nor have any debe ourstanding on any of the Balance sheer dates coverad in this report

31 darch 2017)

31 March 2016

1 Aped 2013

-
Toral equiry 1,156,599 16,454 364,193
Total asseis 179,352 1,359,291 {44,797
Equuy rauo 3% §7% 66%)
Dindends )

[Paruculars 31 Narch 20 1.71 3L March w

{1} Equty shares

Final doadend for the yearended 31 March 2016 of T 20
{31 March 2015 - T 18) per fully pand share

(INet of Brvidend dstnbunon tax)

(1) Dinadends nut recogmised at the end of the reporting peniod

enswing anaua! geoerd meermg

Ini addhiton to the abave dendends, since vear end the direciors have recormmended the pavment ot a fual dondend of T7 (
31 March 2016 T X)) per fully pud equiry share This proposed drvidead 15 subiect ta the approval of shassholdars w the

7937 18

(=1}
e
[
D
—
[
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Note No 43
First time adoption of Ind AS

Transition to Ind AS

These are the Company’s first financial statements prepared in accordance with Ind AS applicable
as at 31% March, 2017

The accounting policies set out in Note no 1 have been apphed in preparing the financial statements
for the year ended 31 March 2017, the comparative information presented mn these financial
statements for the year ended 31 March 2016 and in the preparation of an opening Ind AS balance
sheet at 1 April 2015 (the Company’s date of transition) In preparing its opemng Ind AS balance
sheet, the company has adjusted the amounts reported previously in financial statements piepared
1 accotrdance with the accountmg standards notified under Companies ( Accounting Standards)
Rules, 2006 (as amended) and other relevant provisions of the Act { previous GAAP} An
explanation of how the transition from previous GAAP to Ind AS has affected the Company’s
financial position, financial performance and cash flows are set out in the following tables and

notes
Exemptions and exceptions availed

The applicable [nd AS 101 optional exemptions and mandatory exceptions applied in the transition
from previous GAAP to Ind AS 15 given below

A. Ind AS optional exemptions
Deemed cost for property, plant and equipment, investment property and intangible assets

Ind AS 101 permuts a first-time adopter to elect to continue with the carrying value for all ofis
Property, Plant and Equipment as recogrised 1 the financial statements as al the date of transition
to Ind AS, measured as per the previous GAAP and use that as tts deemed cost as at the dafe of
transttion after making necessary adjustments for de-commussioning labiliies This exemption
can also be used for intangible assets covered by Ind AS 38 Intangible Assets and Inveshment
Property covered by Ind AS 40- Investiment Properties

Accordmgly, the Company has elected to measure all of its Property, Plant and Equipment,
[nvestment Properties and Intangible Assets at their previous GAAP carrying value,

-

Leases

Appendix C to Ind AS 17 requires an entity to assess whether a contract or arrangement contams
alease In accordance with Ind AS 17, this assessment should be carried ot al the incepticn of the
contract or arrangement. Ind AS 101 provides an option to make this assessment on the basis of
facts and cricumstances existing at the date of transition to Ind AS. except wheie the effect 1s

expected o be not material



The Cornpany has elected {o apply this exemption of making this assessment on the date of
transition to Ind AS for such contiacts/ arrangements

[nvestrent in subsidiaries, joint ventures and associates

Ind AS 101 permits a first time adopler to elect to continue with the carrying value for all s
subsidiaries, jownt ventures and associate companies as tecogused in the financial statements as at
the date of transition to Ind AS, meastred as per the previous GAAP and use that as 1ts deemed

cost as al the date of transition

Accordingly the company has elected to measure the investment in subsidianes, joint ventures and
associates at previous GAAP carrying amount.

B. Ind AS mandatory exemptions

1 Esfimates

An entity’s estimates 1 accordance with Ind AS at the date of transition to Ind AS shall be
consistent with estunates made for the same date in accordance with previous GAAP (after
adjustments to reflect any difference in accounting policies), unless there 1s objective evidence that
those estumates were 1n erTor.

Ind AS estimates as at 1 April 2015 are consisteni with the estimates as at the same date made n
conformuty with previous GAAP,

2 (lassification and measurement of finanecial assets and liabilities

The classification and measurement of finaneial instruments will be made considenng whether the
conditions as per Ind AS 109 are met based on facts and circumstances existing at the date of

transitzon to Ind AS.

Financial assets can be measured nsing effective nterest method by assessing 1ls contractual cash
flow characteristics only on the basis of facts and circumnstances existing at the date of transion
and 1f 1t is mnpracticable to apply retrospectively ihe effective interest rate method requirements
then, fair value of financial assets at the date of transttion shall be the new carrymg amount of that
asset The measurement exemption apphes for financial liabilities as well

The company has apphed the classificetion and measurement provisions as per Ind AS 109 as on
the date of transition

3 De-recognition of financial assets and Habilities

Ind AS 101 requires a first-time adopter to apply the de-recognrtion provisions of Ind AS 109
prospectively for transactions occurring on or after the date of transition to Tnd AS. However, Ind
AS 101 allows a first-time adopter to apply the de-recogmition requirements in Ind AS 109
retrospectively from a date of the entity's choosing. provided that the information needed to apply
Ind AS 109 to financial assers and financial Liabilities derecognised as a tesult of past transactions
was obtamed at the tme of imshally accounting for those  fransactions.



The company has elected to apply the de-recogmtion provisions of Tnd AS 109 prospectively frem
the date of transition to Ind AS

€ Reconciliations between previous GAAP and Ind AS

Ind AS 101 requires an entity to reconctle equuty, total comprehensive income and cash flows for
prior periods The following tables represent the reconcihations from previous GAAP to Ind AS.

C1 . Reconciliation of total equity as at 31 March 2016 and 1 Apnl 2013

—
31 dareh 1 Aprl
Notses to 1016 2015
first ime
adoption
Total equity (shareholder's funds) as per previous GAAP 59,733.38 | 90306 16
Adjustments:
| Reversal of proposed dividend and Tax on dividend B6 6 892382 6303 3%
Reversal of revenue For Incomplete tours B (390} (103)
l
. - 0. - BXBIZ 5
Deprecanon reversal on Goodwill & Leasehold land 31932 _
B2 u-
Incredse W renr expenses on leasshold land (13367
. Lo - a B3B3 f
Arornsaiion mmvact of Long et foans advances & Labilities ] 9711
BS
Actuznal Gan{losses) on valuaton of Defined benetlt employes plans 37716
|
Deferred tac mmpact on above adjustments and addinonal deferred to for ITGAAP Bg
fizures {43231y (313 64} |
B9 (216 63)

Other Comuorchensive meome

Total adjustments

T
3

Total equaiy as per Ind AS

|

i

10649388 | 96,193 08




C2 Reconciliation of total comprehensive mcome for the year ended 31 March 2016

ows i |3 arch 2016
adoption
Profit afier tax as per previous GAAP 16,320 04
Adjustments in Statement of Profit aod Loss
Depreciation 1eversal on Goodwall B2 18363
Depreciation reversal on Leasehold land B12 13567
Rent Expenses on account of Leaschold Land Bil (13567)
Reversal of Revenue on account of consideration recetved on athers aceount B (1, 11493 62)
Reversal of cost or account of consideration paxd on others account B4 LILA93 62
Reversal of Revenue tor Incomplete tours B4 (2283)
Reversal of Cost tor Incomplete tours B £599
Impact of aciuanial gan/less on defined benedr employee plans B9 3L
Income from amorisation of long term Loans and advances B3/BL3 35 88
Expenses from amortisabion of long term Loans and advancss BBl (3568)
| Fair valug gain on nvestment Blt 560
j Additional Deferred tax on TGA A fzures B3 (+3091)
Deterred to impact on above adjusamens B3 {037}
Adjustments 1n Other Comprehensive Income.
Impoct of actuanal gan/less on defined benetic emplovee plans BY (37716)
Dererred tax impact an above adjustments 1 OC| B9 13052
Total adjustments (131 66)
Total compiehensive wcowme for the year ended 31 March 2016 16,188.3

C3 Impact of Ind AS adopuon on the statements of cash flows for the year ended 531 Maich 2016

Cash and cash equunalents as at 31 March 2016

Adjustments Ind AS
Notes IGAAP

Net cash flow from operating actrvies 10,727 CO 251972 15246 72
WNer cash flow from wvesting actrvimies {2,899 C0) (2,47203) (5,57103)
Net cash flow from hnanemg acevimes {6385 0C0) (23004 (6,63504)
Netmerease (n cash and cash equivalents 144300 {202 36) 124064
{ Cash and cash equeradents s at L Apnl 2213 3168354 {31573 %) 378237

| 2732
36,1856 | (3210535 cool




Notes to {irst tiine adoption:
Note Bi: Property Plant and Equipment

Under the previous GAAP, the upfront payment on account of leasehold land was recognised under
preperty, plant and equipment as per the disclosure requirements of Schedule 1II. Under Ind AS,
leasehold land with lease tenure upto thurty years disclosed undet property, plant and equipment is
reclassified to other assets { prepaid ient) As a result of this change, the balance of property, plant
and equipment has decreased by ¥ 3162 935 Lacs as at 31% March, 2016 { T 3298.61 Lacs as at I*
April,2013) and consequently, other current and non-current assets have increased by T 135 67
and T 3027.28 Lacs respectrvely as at 315 March, 2016 (T 135.67 lacs and T 316295 Lacs
respectively as at 1% Apnl, 2015).

Under Ind AS, propenty that is held for long-term rental yields or for capital appreciation or both,
and that 15 not occupied by the Company, 1s classified as investment property. As a result of this
change, the balance of property. plant and equpment has decreased and Investment properties
have mcreased by T 95 25 Lacs as at 315 March, 2016 (¥ 97 79 Lacs as at 1% Apn},2015)

Note B2: Tntangible Assets - Goodwill

Under Ind AS 103, goodwall is not written down unless rmparrment 15 evadent Goodwill nzeds to
be reviewed annually for impairment usimg principles of Ind AS 36 - Impatrment  Accordingly
the amortisabion of goodwill durmg the financial year endmg on 317 March. 2016 for ¥ 183 65
Lacs mncluded under depreciation has been reversed with corresponding adjustment to retamed
earmings Consequently, the total equity has increased by an equrvalent amount

Mote B3: Loans given to Employees

Under the previous GAAP, loan to emplovees was measured at cost Under the Ind AS, these loans
are considersd as debt wmstruments and falls under the category of amortised cost. These
mstruments are measured at fair value and the difference between the carrymg value and the
disconnted value { fan value) shall be treated as prepeid employee cost resulting in deciease of
loans by T 138,75 lacs as at 31 March, 2016 (3 150.03 Lacs as at 1™ Apnl, 2015) and inciease
other current and non-current assels by T 20,22 lacs and ¥ 118.33 facs respectively as at 31%
Mazrch, 2016 (R 19 41 lacs and T 130 62 Lacs respectively as at 1% Apnl, 2015)

Note B4: Revenue recognition

Under Tnd AS, where the Company collects consideration on account of another party, it recognises
tevenue as the net amount retained on 1ts own account for services 1endered 1 its ticketing and
Logistics businesses This has resulted in reduction of turnover from services rendered and
contesponding decrease m cost of services rendered of the company by < 111493.62 Lacs durmg
the financial year 2015-16

The company tecogmised tts 1evente telating to sale of tour packages on the besis of certamnty of
coliection of the amonnt, Tn previous GAAP, revenue regarding the sale of service cou Id be

‘Su




recogrused on the basis of either Completed method o1 Percentage of completion method Tn Ind
AS, revenue regarding sale of service can only be tecognised on the basis of Percentage of
completion method and hence 1evenue relating to incomplete towis have been reversed. Thus has
resulted 1 reduction of turnover from services 1endered and corresponding decrease in cost of
services rendered of the company by T 38.61 Lacs and T 33.67 Lacs respectively during the year
ended 31° March, 2016 (T 15.72 lacs and T 14 68 Lacs respectrvely as at 1% Apnl, 2015 ). The
same has been reversed in the subsequent years

Note B3: Trade Receivable and other receivables

Consequent to the change 1 revenue recogmtion under Ind AS as stated above, the receivables
from the customers have also been reclassified from Trade recervables to Other receivables under
other financial assets As aresult of ths change, the balance of trade receivables has decreased and
other recervables have increased by ¥ 19074 50 Lacs as at 31% March, 2016 (T 14932 42 Lacs as
at 1% Apri[,2015).

Note B6: Proposed Dividend

Under the previous GAAP, dividends proposed by the Board of Directors after the balance sheet
date but before the approval of the financial statements were considered as adjusting events
Accordingly, proviston for proposed dividend was recognised as a hability. Under Ind AS, such
dividends are recogmsed when the same 1s approved by the shareholders i the general meeting
Accordimgly the hability for proposed dividend mcluding dividend distribution tax of ¥ 6892 82
lacs as at 31% March, 2016 (Y 6203.38 Lacs as at 1™ Apnl, 2013) included under provisions has
been 1eversed with corresponding adjustment to retained earmings Consequenily, the total equity
has wcreased by an equivalent amount

Note B7: Excise Duty

Under the previous GAAP, reverue from sale of products was presented exclusive of excise duty
Under Ind AS, revenue frotn sale of products 1s presented inclustve of excise duty The excise duty
paid 1s presented on the face of the statement of profit and loss as part of expenses This change
has resulted 1 an mcrease in total revenue and total expenses for the year ended 315 March 2016
by 3 12105 14 Lacs There 13 no nnpact on total equity and profit,

Note B8 Deferred Tax

Aspel Ind AS, deferred tax has been recognised on the adjustinents made on transition to nd AS.
The impact of transition adjustinents together with using balance sheet approach as per Ind AS
agawst piefit and loss approach i the previous GAAP for comnputation of defened tax has
unpacted the reserves on date of transition, with consequential impacts on the profit and loss for

the subseguent periods.




Mote BO: Other Comprebensive Income

Under Ind AS, all siems of income and expense recogmised 1 a penod should be included in profit
or loss for the peried, unless a standard requires or permits otherwise Ifems ofncome and expense
that are not recogrused in profit or loss but are shown in the statement of profit and loss as ‘other
comprehenstve mcome’ represents re-measurements of defined benefit plans. The concept of other
comprehensive meome did not exist under previous GAAP.

Actuarial gains/ losses on defined benefit plans for employees was being recogmised in statement
of profit end loss under [GAAP Tius is now bemng recogmsed in other compiehensive imcome net
of deferred tax. The net impact for the year ending 31% March 2016 is T 246 63 Lacs

Note B10: Other Equity

ther equity has been adjusted consequent to the above Ind AS transition adjustments

Note B11: Cash Credit { Short Term Borrowings)

Under Ind AS, cash credit { bank overdrafis) repayable on demand and winch form an integral part
of the cash management process are included m cash and cash equvalents for the purpose of
presentation of statement of cash flows Under previous GAAP, cash credit ( bank overdrafis) were
considered as part of borrowings and movements 1n cash eredit { bank overdrafis) were shown as
part of financing actwities Consequently, cash and cash equivalents have reduced by as at 31¥
March 2016 ( as at 15 April 2015) and cash flows from financing activities for the year ended 31
March 2016have also reduced by to the effect of the movements 1n cash credit { bank overdrafis)

Note Bi2: Depreciation

As explained m note B1, Leasehold land has been de-capitalised and treated as prepaid rent under
Ind AS. The prepmd rent 1s bemng charged to statement of profit and loss over the balance [ease
period as rent expenses This has resulled 1n increase in rent expenses on this account by Rs 135 67
facs during 2015-16 with corresponding decrease 1 depreciation expenses on leasehold land,

Mote B13: Other Long Term Loans and Advances

Ttemns Irke secunty deposits, retention money and other financial items of long rerm nature have
been treated under the category of amortised cost These mstriuments are measured al far value
and the difference between the camrymng value and the discounted value ( fair value) ate treated as
deferred cost and deferred gains for assets and liebiliies respectively The deferred cost/ deferred
gams are being charged to statement of profit and loss over the life of the long term assets and
liabilities on straight hine basis

This has resulted m deciease of long term depostts( assets) by ¥ 33 12 lacs as at 31 March, 2016
(3 27 23 Lacs as at 1% April, 2015) and increase mn Deferred cost asset - carrent and non-current




by X 6.93 Iacs and ¥ 26 19 lacs 1espectively as at 31> March, 2016 (T 5 46 lacs and T 21 77 Lacs
respectively as at 1 Apnl, 2015).

Also, long term deposits ( Liabilities) have decreased by T 10.55 lacs as at 31 March, 2016
17 48 Lacs as at 1 April, 2013) with corresponding increase in Deferred gain(Liability) - current
and non-cunent by ¥ 9 88 lacs and T 0 67 lacs respectively as at 31° Maich, 2016 (3 9.45 lacs and
T 8 03 Lacs respectively as at 1" April, 2015 ).

All depostts with statutory authorties, utility departments and the ldee Tor which the cash Hows
cannet be predicted with certamty have been excluded

Note Bl4: I'air value gain on investment

Investment in equity shares of a joint venture which had gone for voluntary winding up has been
fau vatued at the value whuch was recerved from the official liquidator on Liquidation




R LAWRIE & CO, LIMITED
sahdated Balance Sheet as at 3 1st March /017

JIcluding Subsidiarias, Jomnt Yentures and Associates) _ { T n Lacs) o
Pa:ticutars Note Mo As at 31 Marc}j As at 31 March As at st Appf 2015
- 2017 2016 |
ASSETS
(1) Non-Cuirent Assets
ta) Property, Plant and Equipment 2 38,293 08 37,931 85 35,920 73
{b) Capital work \n-progress 6,265 69 1,098 86 92% 64
{c} Investment Property 3 61 88 95 15 97 79
{d} Goodwiil 4 689 32 689,32 689 32
() Other intangible assets 4 629 60 720 61 678 01
(£} Intangible assets under development - 1725
(9) Financial Assets
{1} investments 5 27,134 19 24,725 37 72,331 93
{1 Loans 6 485 25 507 10 33302
(1) Others 7 501 09 35178 346 41
(h) Deferred tax Assets (net} 8
{1) Other Non Current assets 9 3,715 16 3,600 62 3,848 89
Total Non Current Assets - 77,775 29 59,720 78 | | 64,789 19
{2) Current Assets
{a} Inventories 10 15,169 64 11,576 49 13,010 37
(b} Financial Assets
(1) Trade Recewvables it 28,160 55 23,032 54 21,580 82
M) Cash & cash equivalents 12 5,224 74 4,149 51 4,832 75
tm) Other Bank Balances 13 47,758 1 40,347 37 34,301 3
v} Loans 14 386 54 368 98 498 89
(v} Others 15 20,767 01 21,571 73 17,529 86
{c) Other Current Assets 16 7,749 13 6,651 17 6,820 54
Total Current Assets 1,25,216 52 1,10,098 09 98,574 54
Total Assets 2,02,951 &1 1,79,818 87 1,63,359 73
EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 17 11,400 25 2,850 06 2,850 06
{b} Other Equity 18 1,24,484 89 1,21,023 99 1,08,781 57
Total Equity 1,35,885 14 1,23,874 05 1,11,631 63
LIABILITIES
{1} Mon-Current Liabilities
{a) Financial Liabifities
{1} Borrowings -
{1} Trade Payables 19 - - 002
(i} Gther Financial Liablities 19 21 85 2270 11391
{b} Prowvisions 20 5,579 30 6,542 40 4,006 91
{c) Deferred Tax Liantlities (net) 8 3,202 21 3,076 13 3,236 11
(d) Other Non Current liabiities 21 412 4722 303
Total Non Current Liabilities §,807.48 9,645 45 9,384 98
{7} Current Liabilities
{a) Financial Liamlities
{1) Borrowangs - -
{n) Trade Payables 22 30,741 73 22,429 7% 21,770 90
() Other Financial Liabilities 3 14,147 99 11,541 30 9,018 98
(b} Other Current liamlities 24 6,874 02 7,474 39 5,565 90
{c) Provistans 25 1,990.88 79317 963 83
(d) Current Tax habilities {net) 24 4,574 57 4,061 25 5,023 51
Tatal Current Liabilities 58,299 19 | 46,299 37 42,343 12
Total Equity and Liabikities 2,02,991 81 1,79,818 87 | . z 1,63,359 73
Ny ey S T g e e
Summary of significant accounting pohicies 1 e ek J“/?x“/'/wy(”,ﬁz“‘”? e o Mj"ﬂf;&
The accompanying notes are integral part of the financial statements B “"}MM”"T&,R

This 15 the batance sheet referred to n our report of even date
As per our report attached

For Dutta Sarkar & Co
Chartered Accountants
Firrn Registration No  303114E
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CA Partha$araths Dg,// // - \

Partner
Membership No 076? .

Kalkata, 75th May , \{b\, 7
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\ Chawrman
} Managing Director

Director{Finance}
& Chyef Financial
Officer

Directors Secretary




BALMER LAWRIE & (O LIWTED
Cansalidated Statement of Profit and Loss for the year ended §1st March 2017

{Including Subsichanes, Joint Ventures and Associates)

Revenue
Revenue from operahons
Other mcome

Expenses

Cost of matenals consumed & Sernces rendered

Purchase of stocl-1n (rade

Changes 1 wmventories of worl-in progress, sinck-1e-trade and fAinishad goods

£xcise Duty on sales

Employee Benefits Expenses

Finance costs

Depreciation and armortisation expense
Other e«penses

Profit before exceplicnal ttems and Tax
Exceptional ltems
Profit before Tax
Tax expense
Current Tax
Deferred 1ax
Profit for the pertod fram Continding Operations

Prafit/(Loss) from Discontinued Operations
Tax expense of Discontinued Operations
Profit/(Loss) from Discontinued Operations after Tax

Profit/(Loss} for the perod

Other Comprehensive Income
A1) ttems that will not Ba reclassified to profit and loss

i1} Income tax relating to 1tems that will not be reclassified to profit or loss
B 3} ftems that will be reclassifiad to profit or {oss

1) Income tax relatng to tems that will be reclassified Lo profit or loss
Other Comprehensive Income for the year

Total Comprehensive income far the year

Earnings per daquity share
Baswi (I}
Diluted ()

sumrnary of sigraficant accounting policies
The accompanying notes are intedral part of the finanmal statements

This 15 the statement of profit and loss referred to 1n our report of even date

As per our report attached

For Dutta Sarkar & Co
Charterad Accountants
Firm Remistrabon Mo 103134F -

CA Partha Saraths.Pe i ;f i

Partaer R Charman &

Mermber ship No B;!g?l? — //,'/ Managing Director
s T

Kolkata, 29th May , 2017

For The Year Ended
31 karch 2017

Mote Mo,

7 1,382,808 25
8 o 7,341 34
1,390,149 53
29 1,06,940 86
0 1,348 67
M 138 44)
12,171 84
32 19,952 74
1 453 70
14 2,587 07
35 21,551 85
1,64,768 31
75,381 28
25,381 28

36
8,855 75
o {481 59
17,007 52
17,007 52

7 ,

101 36
{55 71}
N 45.65
T 17,053 17

38

Brrector{Finance)
& Chief Rnancial

14 92
1492

et

/J-\W‘

W
M{@M@

Directars

Officer

(T In Lacs})
For The Year Ended
31 March 2016

1,71,560 04
1,77,864 47

97,721 82
158 08
(77 &%

12,105 14
19,919 04

455 01
2,402 08
20,988 99

" 1,53,87% 27
13,997 21

23,992 21
7781 41

{193 22
16,402 00

16,462 00

{188 32}
126 69

(261 63)

16,140.37

439
1439

Secietary




Balmer Lawiie & Co Lid
Cousclidaied Cash Flow Statement for the year eaded 30 Mareh 2617
{Including Subsidianes, ot Yentures and Associates)

Zin Lacs

Year ended
31 March 2016

23,992

2,402
468
85

30
2
(10
{2,891}

435

24,550

{£,970)
{520)
949
(3,646)
146
367
535
{432)
1,638
1,908

23,775

15,030

{3,970)
24

(6.023)
7,891

(7,077)

(6,180)
3% |

6,635)

1,317

4,833
6,130

1387

Year ended
Paraculars 3L March 2037
Cash: flow from operating activities
Net profit before tax 25,381
Adjustments for
Deprecatton and amortsabion 2,587
Write off/Provision {or doubtful trade recen ables ( Net) 1,002
Write off/Provision for Inventones (Net) 30
Other Wate oft/ Provision ( Ner) !
(Gam}/ Loss on sale of hved assets {ned) !
{Gam)/ Luss on fau valusion of Investments {net) -
Interest income (3,%88)
Finance costs 454
Operaung cash flows before working capial changes 26,165
Changes tn operaung assets and habihties
{Increase) ia trade recervables {6,130)
(Incrense)/Decrease m non oarrent assets {300}
{Lncrease)/Deciease w tnventortes (3,223
(Tacieasg)/Deciense 10 other short eerm finanaal asseis 786
{(Inciensc)/Decrense in other current assets (4121}
Inirease/ (Deceease) i tade payables 8,282
Inciense/(Decrense) m long teim provisions (963)
Increase/ (Deceease) m shost rerm pros isions 1,243
Increase/(Decrense} in other habihties 2,559
Increase/ (Decrease) m other current habthites 600y
Cash flow generated from operations 26,697
Income taves pasd (net of refunds) (8,342
Net cash flow from operaung activities A 18,385
Cash flow from avestng activities
Purchaee or conatruction of Propety, plant and equipment {7,493}
Proceeds o sale of Property, plant and equipment 25
Proceeds on sale of T estment 12
Baak deposits (hav my vogm il miiuey of mowe than three months) (aet) (7,389)
[nterest recerved 3,288
Net cash generated from mvesung acuviaes B (11,957}
Cash flow from financing actviaes
Diridend pasd (including rax on dividend) 6,870)
Finance cost pad (#34
Net cash used by finuncing actoviues C {(7,324)
Net cash mcrease/(decrease} in cash and cash equivalents (A+B+C) (925)
Cash and cash equivalents at the beginning of the yem 6,150
Cash and cash equivalents at the cnd of the year 3,225
Movement in cash balance (925}
Reconcihaton of cash and cash equivalents as per cash flow statement
Cash and cash equevalents ag per above comprise of the tollowing
Cash on hand 34
Balances with banles
On cugrent decounts 5,194
Oun deposits with onginal mamnty upto 3 months
5,225
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Balmer Lawrie & Co. Ltd.
Significant Accountug Policies and other explanatory infotmation to the Consolidated
financial statements for the year ended 31 March 2017

GENERAL INFORMATION AND STATEMENT OF COMPLIANCE WITH IND AS

Balmer Lawne & Co Lid (the “Company”) 15 a2 Government of India Enterprise engaged m
diversified business with presence 1n both manufacturing and service businesses The group is
engaged in the business of Industrial Packaging, Greases & Lubncants, Leather Chemicals,
Logistic Services and Infrastructure, Refinery & Ol Field and Travel & Vacation Services in India,
The company is a Government company domiciied i India and is incorporated under the
provisions of Companies Act applicable in India, its shares are listed on recognized stock exchange

of India

Basis of Preparation

The consolidated financial stalements relates to the Company along with 1ts subsidiaries and 1s
mterest 1 joint ventures and associates (collectively referred to as the ‘Group’) and have been
prepared in accordance with the Compames (Indian Accounting Standards) Rules 2015 as
amended 1ssued by Mmistry of Corporate Affairs and other relevant provisions of the Companies
Act, 2013. The Group has uniformly applied the accounting policies during the period presented.
These are the Group's fitst financial statements prepared in accordance with and comply i all
material aspects with Indian Accounting Standards (Ind AS) Unless otherwise stated, all amounts

are stated 1 lacs of Rupees.

All assets and hiabilities have been clasgsified as current or non-current as per the groups normal
operating cycle and other critena set out n the schedule 11T to the Companies Act, 2013 Based
on the nature of products and the tune between the acquisttion of assets for processing and therr
realisation in cash and cash equivalents, the company has ascertamed its operating cycle as 12
months for the purpose of current / non-current classification of assets and habilities.

The preparation of financial statements requires the use of accounting estimates which, by
definition, may or may not equal the actual results Management also needs to exercise judgement
m applymg the Company’s accounfing policies.

The consolidated financial statements for the year ended 3 { st March are authorised and approved
for issue by the Board of Directors

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Consohdated financial statements have been prepared using the accounting policies and
measurement basis summarized below.,

1.1 Historical cost convention

The financial statements have been prepared on a historical cost basss, except for the following
assets and liabilities which have been measured at fair value or revalued amount:



Balme: Lawrie & Co. Lid.
Significant Accounting Policies and other explanatoty information to the Consolidated
financial statements for the year ended 31 Masch 2017

o Certain financial assets and habilities, measured at fair value (refer accounting policy
regarding financial instruments),
e Defmed benefit plans, plan assets measured at fair value

1.2 Basis of consolidation
Subsidiaries

Subsidiaries are all entities over which the group has control The group controls an entity when
the group 15 exposed to, or has nghts to, variable returns from 1ts involvement with the entity and
has the ability to affect those returns through its power to direct the relevant activities of the entity
Subsidiaries are flly consolidated from the date on which control 1s transferred to the group.
They are deconsolidated from the date that control ceases

The group combines the financial statements of the parent and 1ts subsidiaries line by line addmg
together like items of assets, iabilities, equity, income and expenses Intercompany transactions,
balances and unrealised gams on fransactions between group companies are eliminated
Unrealised losses are also ehminated unless the transaction provides evidence of an unparment

oT the transferred asset.

Joint ventures

Under Ind AS 111 Joint Arrangements, mvestments in jomt arrangements are classified as either
joint operations or jomi ventures. The classification depends on the contractual rights and
obligations of each investor, rather than the legal structure of the joint arrangement. The Group

has only joint ventures

Interests n joint ventures are accounted for using the equity method, after mbally being
recogmised at cost m the Company’s balance sheet.

Assoeiates

Associates are all entities over which the group has significant influence but not control or joint
control. Investments 1n associates are accounted for using the equity method of accounting, after
mntfially being 1ecognised at cost,

Equity meihod

In consolidated financial statements, the carrying amount of the nvestment is adjusted to
recognize changes in the company’s share of net assets of the jomi venture/associate. Goodwill
relating to the joint venture/ associate is included in the carrying amount of the investment and is
not tested fol impairment individually,

When the group’s share of losses in an equity-accounted investment equals or exceeds its mterest
in the enirty, mcluding any other unsecured long-term recervables, the group does not recognise
further losses, unless 1t has mcwred obligations o1 made payments on behalf of the other entity

Ry
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Significant Accounting Policies and other explanatory information to the Consohdated
financial statemenis {o1 the year ended 31 Maich 2017

1.3 Property, plant and equipment

Items of Property, plant and equipmeni aje vahied at cost of acquisition mclusive of any other
cost attributable io bringing the same to thewr working condition Property, plant and equipment
manufactured /constructed i house are valued af actual cost of raw matenals, conversion cost

and other related costs

Cost of leasehold land having lease {enure over thirty (30) years is amortised over the period of
lease Leases having tenure of thirty (30) years or less are treated as operating lease and disclosed
under prepaid expense,

Expenditure mcurred durng constriction of capital projects wncluding related pre-production
expenses 1s treated as Capital Work-1n- Progress and 1n case of transter of the pioject to another
body, the accounting 15 done on the basis of terms of transfer,

Machie Spares whose use 1s uregular 1s classified as Capital Spares Such capital spares are
capitalised as per Plant, Property & equipment

(fains o1 losses arising on the disposal of property, plant and equipment are determined as the
difference between the disposal proceeds and the carrying amount of the assets and are recognized
m profit or loss within ‘other wmcome’ or “other expenses’ respectively

Depieciation on tangible assets 15 provided on pro-rata basts on the straight hine method over the
estimated useful lives of the asset o1 over the lives of the assets prescribed under Schedule II of
the Companzes Act, 2013, whichever is lower Based on review, the lower estimated useful lives
of the following assets are found justifisble compared to the lives mentioned in Schedule I of the
Companies Act 2013 for the parent company

Asset categoiy Estimated useful ife (1n years)

Mobie Phones and Portable Personal Computers 2 years
Assers grven to employees under furruture equpment scheme 5 years
Electncal rems bke air conditioners, tans, sefrigerators ete b 67 vears
Oftice furniture, Photocopier, Fax machines, Motor Cars & Machine Spases 5 years

In case of Plant & Machinery other than continuous process plant, based on technical review by
a Chartered Engineer, useful life 1s estimated at 25 years.

The residual values of all assets are taken as NIL

A
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1.4 Investment property

Property that 1s held for long-term rental yields or for capital appreciation or both, and that is not
occupied by the group, 15 classified as mvestment property [nvestment property 1s measured
mitally af ils cost, meludng related transaction costs and where applicable, borrowing costs
Subsequent expendifure 15 capitalised to the asset’s carrying amount only when 1t 15 probable that
future economic benefits associated with the expenditure will flow to the group and the cost of
the 1tem can be measured reliably All other repairs and mawntenance costs are expensed when

incurred

When part of an mvestment property 1s replaced, the carrying amount of the replaced part is
derecogrused Additionally, when @ property given on rent is vacated and the managemenis
ntention 13 to use the vacated portion for the purpose of s own business needs Invesiment
Properties are 1eclassified as Buildings

Tnvestment properties are depreciated using the straight-line method over thewr esumated userul
lives which s consistent with the useful Lives followed for depreciating Property, Plant and

FEquipment

1.5 Finapcial Instruments

Recogmmnon, tunal weasureiment and deecognition

Frmancal assets and financial labihties ave recogmsed when the Group becomes a party 10 the
contractual provisions of the financial instrument and are measured wnially at farsafue adjusted
hy transaction costs, eveept for those camned at farr value through profit or loss (FVTPL) which
are mzasured mrtally at far value Subsequent measurement of financial assets and financial
liabilities is described below

Funancial assets are derecognized when the contractual rights to the cash flows from the financal
asset exprre. or when the financial asset and all substanual nsks and rewards are ansferved A
financal hiability 15 derecogmzed when 1t 15 extinguished, discharged, cancelled ot expues

Classthicanon and subszquent measurement of financial assers

For the purpose of subsequent meastrement, financial assats are classified mfo the following
categories upon nitial recognition,

s Amortised cost
s financial assets at FVTPL

All financial assets except for those at FVTPL are subject to review for impainment

Amorhised cosr - - . o . . ) ]
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A financial asset shall be measured at amortised cost using effective inteiest rates 1f both of the
following conditions are met:
a) the financial asset s held within a business model whose objective 1s to hold financial assets
1 otder to collect contraciual cash flows; and
b) the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and 1nterest on the principal amount outstanding.

The Group's cash and cash equivalents, trade and most other receivables fall into this category of
financial instruments

A loss allowance for expected credit losses is recognised on financial assets carried at amortised
cost. Expected loss on mdividually significant receivables are considered for mmpairment when
lhey are past due and based on Group’s hustorical counterparty default rates and forecast of macro-
economuc factors. Recervables that are not considered to be individually sigmificant are segmented
by reference to the mdustry and region of the counterparty and other shared credit risk
characteristics to evaluate the expected credit loss, The expected credit loss estimate 1s then based
on recent historical counterparty default rates for each 1dentified segment The Group has a
diversified portfolio of trade receivables from its different segments. Every business segment of
the Group has calculated provision using a single loss rate for 1ts recervables using its own
historical trends and the nature ofits recervables There are no uruversal expected loss percentages
for the Group as a whole, The Group generally considers its recervables as impaired when they
are 3 years past due. Considering the historical trends and market information, the group estimates
that the provision computed on its trade recervables 1s not matenally different from the amount
computed using expected credit loss method prescribed under Ind AS 109 Smce the amount of
provision is not matenal for the Group as a whole, no disclosures have been given in1espect of

expected credit losses

Dertvative financial instruments are carmed at FYTPL

1.6 Inventories

a) Inventories are valued at lower of cost or net realisable value For this purpose, the basis
of ascertainment of cost of the different types of mventories 1s as under —

b} Raw materials & trading goods, stores & spare parts and materials for turnkey projects
on the basis of weighted average cost

¢) Work-m-progress on the basis of weighted average cost of raw mater:als and conversion
cost upto the relative stage of completion where 1t can be reliably estimated.

d) Fruushed goods on the basis of weighted average cost of 1taw materials, conversion cost

and other related costs.
e} Loose Tools are wniten-off over the economic hfe except items costimg upto I 10000

which are charged off in the year of i1ssue.

1.7 Employee benefits
(1) Short term obligations

Liabilites for wages and salaties including non-monetary benefits that are expected o be
settled wholly within 12 months after the end of the period i which the employees render
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the related service are recognised at the amounts expected to be pard when the Liabilities are
settled The liabilities are presented as current employee benefit obligation in balance sheet

(i)  Post-employment obligations
Defined Contnbution plans

Provident Fund - the company tiansfers provident fund contributions to the trust registered for
maintenance of the fund and has no further obligations on this account. These are recognised
as and when they are due

Superannuation Fund - wherever applicable the group contributes a sum equivalent o fixed
percentage of eligible employees’ salary to the fund administered by the trustees and managed
by Life Insurance Corporation of India (LIC) and has no further obligations on this account,
These are recogrsed as and when they are due,

Defined Benefit plans

Gratuity and Post Retirement Benefit plans — The defined benefit obligation is calculated
annmally by actuary using the projected unit credit method Re-teasurement gains and losses
arising from experience adjustments and changes in actaarial assumptions are reco grised in
the penod in which they occur, directly 1 other compichensive income They are included
in retaned earmings 1n the staternent of changes 1 equity Changes 1n present value of the
defined benefit obligation resulting from plan amendments or curtallments are recognised
mrumediately mn profit or loss as past service cost

(1) Other long term employee benefit obligations

The liabifities for leave encashment and long service awards are not expected to be settled
wholly within 12 months after the end of the period in which the employees render the related
service They are measured annually by actuary using the projected umit credit method. Re-
measurement as a result of experience adjustments and changes m actuarial assumptions are
recognised 1n the pertod 1 which they occur in profit or loss

1.8 Government grants

a) Grants from the govermment are recognised at therr fair value where there is a 1easonable
assurance that the grant will be received and the group will comply with all attached
conditions

b) Government grants relating to mcome are deferted and recogmsed n the profil or loss
over the period necessaly to match them with the costs that they are miended to
compensate and piesented withun other mcome

¢) Govermment grants relatimg to the purchase of property, plant and equipment are included
m non-curient liabilities as deferred income and are ctedited to profit or loss on a stiaight-

line basis over the expected [ives of the related assets and presented within other income

g

~
<
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1.9 Foreign currency franslation
a) Functional and presentation currency

ltemns included in the financial statements of each of the group’s entities are measured
using the currency of the primary economic environment in which the entity operates (“the
functional currency’) The consolidated financial statements are presented in [ndian rupee
(INR), which ts Company’s functional and presentation currency

by Transactions and balances

Foreign currency tiansactions are translated mto the functional currency using the
exchange rates at the dates of the transactions Foreign exchange gains and losses resulting
from the settlement of such transactions and from the translation of moenetary assets and
ligbilities denominated n foreign currencies at year end exchange rales are generally
recognised 1n profit or loss

¢} Group companies

The results and financial position of foreign operations that have a functional currency
different from the presentation currency are translated nto the presentation currency as
follows'

o Assets and habilities are translated at the closing rate at the date of that balance
sheet

s Income and expenses are translated at average exchange rates, and

s All resulting exchange differences are recogiused n other comprehensive income

1.10 Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided
to the chief operating dectsion maker.

The board of directors assesses the financial performance and posttion of the group, and
malkes strategic decisions and have identified business segment as 1ts primary segment.

1.11 Provisions, Contingent liabilities and Capital commitments

a) Provision 18 recognised when there 15 a present obligation as a result of a past event
and it 1s probable that an outflow of resources will be required to settle the obligation
in respect of which a reliable estimate can be made. Provision amount are discounted
to their present value where the nnpact of time value of money 15 expected to be
material

b) Contmgent habifities are disclosed n respect of possible obligations that arise from
past events but their existence 1s confirmed by the occurrence of one or more uncertain

_ future evenis not wholly within the contiol of the Company.

¢) Capital commitments and Contingent habilities disclosed are in respect of items which
exceed ¥ 100,000 1 each case. _
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d) Contingent liabilities pertaming to varous government authorities are considered only
on conversion of show cause notices 1ssued by them into demand,

1.12 Intangible assefs

a) Expenditure incurred for acquining intangble assets like software costing ¥ 500,000 and
above and license fo use software per item of ¥ 25,000 and above, from which economsc
benefits will flow over a period of time, is amortised over the estimated useful life of the
asset or five years, whichever is earlier, from the time the intangible asset starts providing
the economic benefit

b} Brand value ansing on acquisition are recogrised as an asset and are amortised on a
straight line basts over 10 years

¢) Goodwill on acquusition 1s not amortised but tested for impaument annually

d) In other cases, the expenditure 1s charged to revenue m the year m which the expenditure

18 ingurred,

1,13 Accounting for Research & Development
a) Revenue Expenditure is shown under Primary Head of Accounts with the total
of such expenditure being disclosed 1n  the Notes
by Caprtal expenditure relating to research & development is freated in the same way as

other fixed assets

1.14 Treatment of Grant/ Subsidy

a) Revenue grant/subsidy in respect of research & development expenditure 1s sst
off against respective expenditure

b) Capital grant/subsidy against specific fixed assets 1s set off against the cost of those
tixed assets

c) When grant/ subsidy 1s received as compensation for extra cost associated with
the establishment of manufacturing  uvmts  or cannot  be related
otherwise to any particular fixed assets the gant/subsidy so recerved is credited
to capital reserve  On expiry of the stipulated period set out in the scheme of
grant/subsidy the same 1s transferved from capital reserve to general reserve,

d) Revenue giant i respect of orgamisation of certain evenls 15 shown under Sundry
Income and the related expenses there agamst under normal heads of expendine,

1.15 Impairment of assets

An assessment is made at each Balance Sheet date to determine whether there is an indication of
mmpairment of the carrying amount of the fixed assets If any indication exists, an assel’s
recovetable amount is estimated An impairment loss 18 recogmsed whenever the carrymg amount
of the asset exceeds the recoverable amount. The recoverable amount 15 the greater of the net
selling price and value 1 use In assessing value m use, the estimated futuie cash ﬂows ale

discounted to then present value based on appropriate discount factor

I
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1.16 Income taxes

Tax expense recognized 1 profit or loss comprises the sum of deferred tax and curnent tax not
recognized in other comprehensive income or directly 1n equity

Current tax 1s payable on taxable profit, which differs from profit or loss in lhe financal
staternents Caleulation of current tax is based on tax rates and tax laws that have been enacted or
substantively enacted by the end of the reporting period

Deferred income taxes are calculated using the liability method on temporary differences between
the canymg amounts of assets and liabilities and their tax bases, However, deferred tax is not
provided on the instial recognition of an asset or liability unless the related transaction 18 a
business combination or affects tax or accounting profit. Deferred fax assefs and liabilities are
calculated, without discounting, at tax rates that are expected to apply to their respective period
of realization, provided those rates are enacted or substantively enacted by the end of the reporting

period.

Deferred tax asset (*DTA’) 15 recognized for all deductible temporary differences, carry forward
of unused tax credit and unused tax losses, to the extent that 1t s probable that taxable profit will
be available against which deductible temporary dafference, and the carry forward of unused tax
credits and unused tax losses can be utthzed or to the extent of taxable temporary diffsrences
except

- Wheie the DTA relating to the deductible temporary difference arses from the mifial
recognition of an asset or liability 1n a transaction that 13 not a busmess combination, and at
the time of the transaction, atfects nerther accounting profit nor taxable profit or loss.

- in respect of deductible temporary differences arssing from mvestments m subsidiaries,
branches and associates, and interests mn joint amrangements, to the extent that, and only to the
extent that, it 13 probable that the temporary difference will reverse mn the foreseeable future,
and taxable profit will be available against which the temporary difference can be utilized,

This 15 assessed based on the Compauny’s forecast of future operating results, adjusted fot
significant non-taxable income and expenses and specific limits on the use of any unused tax 1oss

or credit

Changes in deferred tax assets or liabilities are recognised as a component of ax income or
expense in profit or loss, except where they relate fo items that are recogmuzed m other
comprehensive income or directly m equity, in which case the related deferred tax s also
recognized in other comprehensive mcome or equity, respectively.

Deferred tax liabilities are not 1ecognised for temporary differences between the carrying amount
and tax bases of investments in subsidiaries, branches and associates and interest m joint

arrangements where the
eroup is able to control the timmg of the reversal of the temporary differences and it 1s probable

that the differences will not reveisein the foresecable fuhure -
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1.17 Leases
Finance leases

Management applies judgment m considermg the substance of a lease agreement and whether it
transfers substantially all the risks and rewards incidental to ownership of the leased asset. Key
factors considered mclude the length of the lease term in relation 10 the economiuc life of the asset,
the present value of the mimimum lease payments 1 relation to the asset’s fair value, and whether
the Company obtams ownership of the asset at the end of the lease term. Where the Company is
a lessee in this type of arrangement, the related asset is recognized at the mception of the lease at
the fair value of the leased asset or, if’ lower, the present value of the lease payments plus
ncidental payments, if any., A corresponding amount 1s 1ecogmized as a finance lease lability.

The assets held under finance leases are depreciated over their estimated useful fives or lease
term, whichever is lower. The corresponding finance lease liability is reduced by lease payments
net of finance charges The interest element of lease payments represents a constant proportion
of the outstanding capital balance and 1s charged to profit or loss, as finance costs over the period
of the lease.

Operating leases

All other leases are treated ag operating leases. Lease tentals for operating leases is recognised 1n
Profit and loss on a straight-line basis over the iease term unless the rentals are structuied to
increase m Hne with expected general mnflation to compensate for the expected milationary cost

INCreascs

1.18 Revenue recognition

Revenue 1s measured as the fair value of consideration received or recervable, meluding excise
though excluding sales taxes, rebates and various discounis.

Sale of goods

When the property and all significant risks and rewards of ownership aie transferred to the buyes
and no significant uncertamty exsts regaiding the amount of consideration that 15 dertved from

the sale of goods,
Services rendered

a) When service rendered m full or part 1s recogmsed by the buyer and no sigmficant
uncertainty exists regarding the amount of consideration that is derived from rendering

the services

by In case of project activities. As per the percentage of completion method after progress of
___work 1o a reasonable extent,

—_— . - ~
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¢) [n cases where the Group collects consideration on account of another party, il recognises
revenue as the net amount retained on 1ts own account,

Other 1ncome:

a) [nterest on a tume proportion basis using the effective Interest rate method
b) Dividend from mvestments in shares on establishment of the Company’s right to recerve.

¢) Royalties are recognised on accrual basis in accordance with the substance of the relevant
agreement

1.1% Borrowing Costs

General and specific borrowing costs that are directly attributable to the acquisition, construction
or production of a quahfying asset are capitalised during the penied of time that 1s required to
complete and prepare the asset for its intended use or sale. Qualifying assets are assets that
necessanily take a substantial period of time to get ready for therr intended use or sale. Other
Borrowing Costs are recognised as expense in the period tn which they are meurred

1.20 Cash Flow Statement

Cash Flow Statement, as per Ind AS — 7, 15 prepared using the mdirect method, whereby profit
for the period 1s adjusted for the effects of transachions of a non-cash nature, any deterrals or
accruals of past or future operating cash receipts or payments and 1tems of income 02 eXpenses
associated with mvesting or financing cash flows The cash flows from operating, investing and

financing activities of the company are segregated
1.21 Prior period Items

Material prior period rtems which arise 1 the current pertod as a result of error or omussion
m the preparation of prior period's financial statement are corrected retrospectively in the first
sel of financial statements approved for issue after their discovery by:

a) restating the comparative amounts for the prior penod(s) presented in which the eror
occurred, or

b) 1f the error occurred before the earliest prior period presented, restating the opemng balances
of assets, liabilities and equity for the earliest prior period presented.

¢) Any items exceeding rupees twenty five lacs (325 Lacs) shall be considered as matetial prior
penod item

d) Retrospective restatement shall be done except to the extent that it 1s impracticable to
determine either the pertod specific effects or the cumufative effect of the error When 1t is
impracticable to determine the period specific effects of an error on comparative mformation
for one or more prior pertods presented, the company shall restate the opening balances of

assets, liabilities and equity for the earliest prior for which retrospective réstatement is
practicable (which may be the current period) .
% 4



Balme: Lawrie & Co. Litd,
Significant Accounting Policies and other explanatory information to the Consolidated
financial statements for the year ended 31 March 2017

1.22 Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss (excluding other
comprehensive mcome) for the year attributable to equity shareholders by the weighted average
number of equity shares outstanding during the year The weighted average number of equity
shares outstanding during the year 1s adjusted for events such as bonus 1ssue, share splits or
consolidation that have changed the number of equity shares outslanding without a change 1n
correspondmg change in resources For the purpose of calculating diluted earnings per share, the
net profit or loss (excluding other comprehensive income) for the year attibutable to equity
shareholders and the weighted average number of equity shares oulstanding during the year are
adjusted for the etfects of dilutive potential equity shares,
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Balmer Lawne & Co Lid.

Notes to the Consolidated Financial Statements for the year ended 31 March 2017

Mote No 2. Property, plant and equipment Z 10 Lacs
Property plant and equipment
Particulars Land - Land - Building & Plant & Spares for Electircat Furmiture | Typewriter | Tubewell, Lab Ravlwav | Vehicles i Total
Freehold | Leasehold Sidings Machinery Plant & jlnstallation & | & Fittings | Accounting | Tanks and | Equipment | Sidings 1
Machwnery | Equipment Mackine and |Miscellaneou
Cffice s Equipment.
Equipment
Graoss block
Gross Block 1 Apnt 2015 1,h33 56 7,255 34 16,408 66 22,844 97 155 52 3,457 94| 1,012 25 2,112 37 1,866 81 734 15 295 88 887 14 | 58,664.59
Less Ind AS adjustment 1 Apnl 2015 3,717 04 147 58 3,864.62
Gross Block after Ind AS Ady 1 Apnl 2015 1,533 56 3,538 30 16,261 08 22,844 97 155 52 3,457 94 11,0128 2,212 37 1,866 81 73415 795 88 B87 14 54,799 97
Accumulated Depreaation 1 Apnil 2015 - 1,046 41 3,204 72 8,948 32 133 80 1,949 53 53535 1,554 52 1,027 07 262 63 57 53 517 89 | 19,237 79
Less IND AS adjustment 1 Apnl 2015 418 42 49.79 ) 488 21
accumulated Depreciation after IND AS A - 627 9% 3,154 93 8,948 32 133 80 1,949 523 53535 1,554 32 1,027 07 262 63 57 55 217 89 18,765 58
Accurnulated Impawrment 1 April 2015 &4 76 41 43 109 238 109 66
|
Deemed cost as at 1 Aprit 2015 1,533 56 2,910 31 13,041.39 13,855 21 2172 1,507 32 476 90 657 85 B37 3& 471 52 238 33 369 26 [ 35,920.73
Additions 865 11 23 00 817 99 97572 - 426 B9 177 54 439 87 207 45 3599 - 3570 4,273.26
Disposal of assets - - 318 24 31 28 10 10 82 59 54 080 . - 45 79 172 54
Balance as at Mar 31 2016 2,398 67 3,201 31 13,856 20 14,806 62 29 72 1,906 11 643 62 1,038 18 1,044 01 507 51 238 33 35%.17 40,021 45
Accumulated depreciation
Balance as at 1 April 2015 - - - - - - - - - - - - -
Depreciation charge for the year - 62 41 354 66 717 55 15 54 296 98 80 38 322,59 132 25 74 Q7 2094 151 95 2,239.32
Disposal of assets - - oNn 2327 - 25 39 10 14 59 01 048 - - 30 52 149 72
Balance as at Mar 31 2016 - 62.41 353 75 704.29 15 54 271 59 70 24 263 58 131 77 7407 20 94 121.43 2,089 61
I i i L | H )
[Met block as ac Mar 33 2016 2,398 67 | 3,138 90 | 13,502.45 | 14,102.34 618 | 1,634.52| 57338 774 60 | 91224 | 433 44 21739 | 237 74 | 37,93185
Property plant and equipment
Particulars Land ~ Land - Buwiding & Plant & Spares for Electircal Furmture | Typewriter | Tubewell, Lab Rallway | Vehicles Tatal
Freehold | Leasehold Sidings Machinery Plant & |Installation & | & Fittings | Accounting | Tanks and | Equipment | Sidings
fMachnery | Equipment Machine and [Miscellanecy
Office s Equipment
Equipment
Gross block
Deemed cost as at 1 Apnl 2016 2,198 67 3,201 N 13,856 20 14,306 62 2172 1,906 11 643 62 1,038 18 1,044 01 507 51 238 33 359 17 | 40,021 45
Additions - 250 214.61 98Z 01 5 B8 561 Q3 68 33 441 28 418 31 28 3% - 9 50 2,731 84
Inter Asset Adjustment 31 65 31.63
Disposal of assets - - 14 84 335 14 18 10 67 26 00 197 73 01
Balance as at Mar 31 2017 2 398 67 3,203.81 14,102 46 15,771.79 24 25 2,452 96 701 28 1453 46 1,460 35 535 90 238 33 368,67 42,717 93
! |
| 1
Accumulated depreciation '
Balance as at 1 Apnl 2016 - 62 41 35375 704 29 15 54 271 59 70 24 263 58 13177 74 07 20 94 121 43 2,089 61
Depreciation charge for the year - 63 53 377 01 773 57 602 32813 90 6% 370 89 144 99 74 63 20 94 143 90 2,396.30
Disposal of assets - - 14 37 335 12 ¢ 4 96 24 61 187 67.06
Balance as at Mar 31 2017 - 125.94 73076 1,463 49 18 21 586 81 150 97 609 B6 Z74.8% 148 70 41 88 267 33 4,418 85
Net block as at Mar 31 2017 2,398.47 3,077 87 13,371 70 14,308 30 6 04 1,866.15 550 31 843 60 1,185 47 387 20 196 45 101.33 38,293 08
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Balmer Lawre & Co. Lid,
_ Notes Lo the Consolidated Financial Statements for the year ended 31 March 2017

Fin Lacs

‘Note No 4, Other intangibles Assels Other Intangible Assats

Goodwll Softwares Brand Value Total
Gross carrying amount
Deemed cost asat 1 Apnil 2015 639 32 345.38 332,63 673.01
Additions - 202 84 . 202 84
Disposals/adiustments - - - -
Balance as at 31 March 2014 689,32 548.22 332.83 880.85
Additions - 98 02 . 98.02
Disposals/adjustments - - -
Bajance as at 31 March 2017 689.32 646,25 332.63 978 88
Accumulated amortisation
AL 1 April 2015 - - -
Amnartisation charge for the year 122 23 3800 160 23
Disposals/adjustments for the year - - . -
Balance as at 31 March 2016 - 122.23 38.00 160,23
Amertisation charge for the year - 151.05 3800 189 05
Disposals/adjustments for the year - - - -
Balance as at 31 March 2017 - 273.28 76.00 349,28
Net book value (deemed cost) as at 1 April 2015 689.32 345,38 332,63 678,01
Net book value as at 31 March 2016 689.32 | 426.00 294.63 720,63
Met book value as at 31 March 2017 686.32 372.97 256 A3 625.60




Mote Ho §

Notes to the Consolidated Financial Statements for the year ended 31 March 2017

Non Current fnvestment
Ungquoted, unless otherwise stated
Name of the Body Corporate

Mo of Shares

Trade Invastments

lnvestment 1n £quity Instruments
(Fully paid stated at Cost)

In Joink Yenture Compames

Balmer Lawna -Van Lear Ltd 86,001,277
Ordinary Equnty shaces of 3 10 each

Transafe Seraces Ltd

Ordmary egquity shares of T 10 each $,13,61,999

Less Provision for diminution in value
{Carnied n boaks at a value of 7 1 anly }

Balmer Lawrie Hind Terminal Pvt Ltd
QOrdwnary Equnty shares of ¥ 10 gach

In Associate Company
Balmer Lawne {UAF) LLC 9,800

Shares of AED 1,000 each
AYI-0IL tndia {P} Lkd 45,00,000
Equity shares of T 10 eack

nvestments 1n Preference Shares

IFully paid stated at Cost}

Transafe Services Ltd

Cumulative Redeemabte Preference shares of T10 each
Less Provision for dimnation n value

1,33,00,060

Total

Cther Investiments
Equity shares of T 10 each

Bridge & Roof Lo {India) Lid ™ 3,537,591
Becce Lawne Lid = 1,95,908
tCarned 1n bocks at a value of T 1 only)
Balmer Lawne Hind Termmnal fvt Ltd *
{Gane for Liquidation)
Waoodlands sMultispeciality Hospitals Lid 8,850
Totat
Total

Agsragate amount of quotad investmants at Cost
Aggregate amount of unguotad nvestments at cost

As at 31 March 2017

Amount

6,335 83

1,165 12

{1,165 17}

18,956 86

1,276 99

1,330 00
(1,330 00}

27,119 73

14 01

045

N X

27,134 19

27,134 1%

27,134 1%

T kacs

As at 31 March 2016

Mo of Shares

Amount

86,01,277 6,337 54
1,13,61,59% 1,145 12
t1,165 121
5,800 17,251 05
45,00,000 1,090 22
1,33,00,000 1,330 00
{1,330 0)
24,698 81

3.57,591 14

1,95 900 -
25,600 1210
8,830 045
16 94
24,725 37
24,725 37
24725 37

As at 1st Apnt 2015

Mo of Shares

86,01,277

1,13,61,999

25,000

9,800

45,00,000

1,33,00,000

3,537,591

1,95,900

8,850

Amaount

5,886 39

1,185 12

{1,165 12}

130 01

15,394 72

906 35

1,330 80
{1,330 00)

22,17 47

14

14 db

33193

22,331 93
22,331 93

* The company has applied for voluntary vanding up dunng the year 2015-16 winch has been completed during the year 2015 17 Tne sum recetvable on bquidation has heen
considerad to be the fair value

-
These vestments arz carned as fair value through Profit and loss and thew carrying value appreximates thew fair value A A




Nate No. b

Mates to the Consohdated Financial Stalements for the year ended 31 Maich 2017 Tin Lacs
Non Current Assets As at 31 March As at 31 March 2016 As at 1st Apnil 2015
2017
Financial Assets ( Mon - Current)
Loans
Secured constdered good
Other Loans 305 28 2710 133 02

Unsecured considerad good
Loans to Related Parties

Transafe Services 1.id 180 00 180 00 180 Q0
Doubtful
Loans to Related Parties
Balmar Lawne Van Leer Ltd 1,817 92 1,817 92 1,817 92
Others to Related Partres 1,248 53 1,089 35 gz29 21
Pravision for doubtiul Loans
Loans to Related Parties {1,817 92 {1,817 92} (1,817 92)
Others to Related Parties . {1,248 53) {1,089 135 {929 21}
485,18 507.10 333 02

[y 11,361,999 (11,361,999) Equity Shares of Transafe Senaces Lid held by Balmer Lawne Van Leer Lbd have been pledged in favour of the
Company as a secunty against Loan

Neote Ma.7
Other Financial Assets { Non- Current}
Securty Deposits 448 16 316 24 3i4 85
Other Recevables 52 93 33 54 2175
Dues from Related Parties -Doubtful
Transafe Services Ltd 20 87 80 87 8187
Less , Provision o {80 87) {80 87 {81 87)
501,09 35178 344,61




Balmey Lawne & Co Lid,

Notes to the Conschdated Financial Statements for the year ended 3§ March 2017

Wote No 8. Deferred tax
Deferred tax habibty arnsing on account of :
Property, plant and equipment

Deferred tax asset arising on account of «
Adustment for VRS expenditure

Provision for loans, debts, deposits & advances
Detmed benetyt plans

Provision tor Taventory

Provision for dununtion 1 mvestmment

Net Liabulrty due to profi transfer of Group compames
Orhers

Movement in deferred tax habilities
Particulars

Propery, plant and equipment

Adpustment for VRS expendinwe

Provision for loans, debts, deposits & advances
Detined benefut plans

Prevision fo1 Invemory

Provision for dimumirion i mvestment

Net Liabilrty due to profat transfer of Group companes
Orhers

Movement in deferred tax habikties
Paroculars

Property, plaat and equiprnent

Adystrment for VRS expenditure

Provision for loans, debts, deposits & advances
Dehned benefit plans

Provision for Inventory

Provision tor durninmion m mvestment

MNet Liabiley due to profe transter of Group companes
Cthers

1 Lacs
3 Maich 2017 3% March 2016 1 Apnl 2015

(%,934 02) (4,513.57) (4,153 +l}
48773 676 44 27839
234699 194299 1,579 34
1,902 61 1,401,830 L7051
13526 12450 117 11
863 51 8§63 5! 863 51
(4.004 31 (3 371 69) (3,111 92}
- (054} 036
(3,20221) (3,076.13) (3,236.11)

1 Apsl 2013 Recogmsed in Recogmsed 1n 31 March 2015
profit and loss Other
Comprehensive
Income
(4,153 41) (360 16) (4,315 57)
27839 39805 676 44
1,579 34 36365 1,94299
1,170.51 oo 7ze 13052 1,401 80
117 11 779 1249C
863 51 - 863 31
{3,11190 (435949 (383) (3371 69)
036 {088) 050
{(3,236.10 3329 126 69 {3,076 13)
38 March 2016  Recogmised m Recogmsed in 31 March 2017
profit and loss Other
Comprehensive
Income
(4,31357) {420 43) (493462
676 44 {188.70} 487 73
194299 404 00 234699
1,401 50 34674 (43.43) 1,902 a1
12450 1234 13526
863 51 - 863 51
(3.57169) (42234 {1628) {4004 31)
ED 05l -
(3,076.13) (70.37) (33.70) (3,202 2




Nates to the Consolidated Financial Statements for the year ended 31 March 2017 Zin Lacs

As at 31 March As at 31 March As at 1st Apnl
2047 2016 201%
Nota Na 9
Hon Financial Assets { Mon - {urrent)
Capital Advances 106 08 46 92 347 05
Ralances wilh Government Authorities 230,37 208 70 129 &1
Prepad Expenses 3,250 06 1,100 28 3,211 84
Others 134 65 j44 72 152 39
3715 48 T 3,600,612 3,840.89
Note Mo 10
Inventories
Raw Matenals and companents 3,846 73 5,811 18 4,922 72
Goods-m-transit 1.014 18 55 114,16
Slow Maving & Man moving 241 97 154 41 152 54
Less Adjustment for Slow & Mon moving o {161.64) (97 91} {97 54)
Total - Raw Materials and camponents 8,928 07 5,888 23 7,091 38
Waork n Progress 1,097.87 1,075 82 974,16
Slow Moving & Mon moving 14,49 - -
Less, Adjustment for Slow & Mon moving - {7 70) B - -
Total - Wark in Prograss 1,104.66 1,075 82 974 16
Fimshed gocds 4,125 57 4,083 71 3972 7
Goodsn transit 270.4% 258 45 4006 01
Slaw Moving & Non maoving 220,03 3775 256,78
Less: Adjustment far Slow & Non moving o {127.09) {180.51) _{169.611
Total - Finished Goods 4,489 00 4,479 4] 4,499 89
Trading Goods _ - - 3408
_ - - 308
Stores and spares 620 85 505,87 423 41
Stow Moving & Mon moving 121.47 109 66 39 00
Less, Adjustment for Slow & Mon moving (24.41) {82 48) {71.25)
Total - Stores & Spares o 647.91 533.04 441,16
Total 15,169 64 11,976 49 13,010 37_

[Refer to Point No. 1.5 of "Sigmficant Accounting Policies” for methad of valuation of Inventortas]

s



Note Mo {1

Motes Lo the Consolidated Financial Statements for the year ended 31 March 2017

Trade Recetvables

Trade recervables outstanding for a period less than

s1x months

Secured, considered good
Unsecured, considered good
Unsecurad, considered doubtful

Less Prowvision for doubtful debis

Trade receivables cutstanding for a perniod
exceedng six months

Secured, considerad good

Unsecured, considerad good

Unsecured, consideraed doubtful

Less Provision for doubtful debis

Total

Mote No. {2
Cash and Bank Balances

Cash in hand
Balances with Banks - Current Account

Total

As at 31 March
017

25,727 66
1.61

{1 61)
25,727 65

2,432 89
601,18

{601.18)
2,437 89

28,160 55

30 94
5,193 80

5,224 74

There are no repatnation restnctions vath respect to cash and bank balances available vath the Company

Note No 13
Other Banik Balances

Unclamed Dradend Accounts
Bank Term Deposits
Margin Monay deposit with Banks

Total

231 86
47,457 35
69 70

47,758 91

2in Lacs

As at 31 March As at st Apnit
2016 2015
21,449 33 19,892 96
52 79 &4 62

{52 79) (64 62)
21,449 33 19,892 94
1,583 21 1,687 86
503 03 443,31
{503 03 (448 31}
1,583 21 1,687 86
23,032 54 21,580 82
80 44 FARVA
6,069 37 4,811 54
6,149 81 4,832 75
208 90 185 35
40,074 69 34,056 89
8378 53 87
40,347.37 34,301 31




Note Mo, 14

Motes to the Consclidated Financial Statements for the year ended 31 March 2017
As at 31 March

Current Assets

Financial Assets { Current)
Loans
Secured considered good
Securty Beposits
Loans to Related Parties
Other Loans (Employees)
Unsecured considered good
Secunty Deposits
Advances to Related Parties *
Balmer Lawnie Investments Ltd
Balmer Lawne Hind Terminat Pvt Ltd
Pt, Batmer Lawne Indonesia
Balmer Lawne Van Leer Ltd
Transafe Services Lid
Visakhapatnam Port Logistics Park Led
Balmer Lawne UAE Lid

Cther Loans and advancas(Employees})
Other Loans and advances

746

27 64
518

&7 03

52 57
__ 3686

2017

84 38

143 97

3083
127 38
386 54

* Advances to refated parties are in the course of regutar business transactions

Mote No,15
Qther Financial Assets ( Current)
Unsecurad
Accrued Income
Secunty Deposits
Other Recewvables -considerad good
Other Recewables - considerad doubtful
Less - Provision for doubtfil recewables

Mote Mo 16
Non Fiaancial Assets ( Current)

Balances with Government Authonties
Prepaid Expenses

Advances to Contractors & Suppliers -Good
Advances to Contractors & Supphers -Doubtful

Less Provision for Doubtful Advances
Other Advances to related parties
Others

B 20,767 01

7,749.13

1,910 07
822 17
18,034 77
2,366 32
(2,386 32)

2,029 51
653 08
1,313 61
665 23
(665 22)
600 GO
1,652 93

2563

T1n Lacs
As at 31 March As at 1st Apnl
2016 M5
134 02 279 86
097 350
- 10 38
29 18 3587
- 404
66 15 48 47
481 92 196 23
18 71
121 79 120 96
20 95 3484
92 22 63 43
368,58 498,89
1,470 14 1,374 36
1,024 93 1,214 36
19,076 66 14,941 14
1,612 90 913 28
(1,612 90) {918 28)
21,671 73 17,529.86
2,490 03 2,110 04
657 18 1,325 82
2,254 45 1,767 04
457 42 303 46
(457 42) (303 46)
1,249 31 1,617 64
6,651 17 6,820 54




Balmer Lawrie & Co, Lid
Motes to the Consolidated Financial Statements for the year ended 31 March 2017

Note Mo 17 Tin Lacs
31 March 31 March 2016 1 Aprit 2013
Equity Share Capitat 2017
Authorised capital
120,000,000 {previous year 60,000,000) equity shares of T 10 each 12,000 00 6,000 GG 6,000 00
12,000 00 6,000.00 6,000,00
Issued and Subscribed Capital
114,002,564 {previaus year 28,500,641) equity shares of 10 each 11,400 25 2,850 0é 2,850 06
Paid-up Capitaf
114,002,564 (pravious year 28,500,641) squity shares of ¥ 10 each 11,400 25 2,850 06 2,850 06
11,400 25 2,850,086 2,850,086
a) Recanciliation of equity shares cutstanding at the beginning and at the end of the year
31 Maich 2017 31 March 2016
Mo of shares Amount MNo of shares Amount
Equity shares at the beginming of the year 1,85,00,641 2,850 06 2,85,00,641 2,830 06
Bartus shares 1ssued duning the year 8,55,01,923 8,550 19

Equity shares at the end of the year 11,40,02,564 11,400,25 2,85,00,641 2,850.06

b) Rights/prefarences/restrnictions attached to equity shares

The Company has one class of equity shares having a par value of T 10 per share Each Shareholder is eligible for one vote per share held The dindend
pioposed by the Board of Drectors 1s subject to the approval of sharehotders 1n the ensumng Annuai General Meeting In the event of bquidation, the equity
sharehotders are eligible £0 receive the remaimng assets of the Company after distnibution of all preferential amounts, 1w proportion to their shareholding

<} Detatls of shareholders holding more than 5% shates 1n the Company

As on 31 March 2017 As on 31 March 2015 Ason 1 Apnil 2015
Mo of shares % holding Mo of shares % holding Mo of shares % holding
Equity shares of ¥ 10 each fully pard up
Balmer Lawne Investment Ltd 7,04,52,9G0 61 80% 1,76,13,225 61 80% 1,76,13,225 61 80%

1} There are oo other ndividual shareholders holding 5% or more 10 the ssued share capial of the Campany RN




Balmer Lawrie & Co Ltd.

Motes ta the Consolidated Financial Siatements for the year ended 31 March 2017

Mote Mo 18
Other Equity

Share Premmium Reserve

General Reserve

Retamned Earmings

Foreign Currency Transtation Reserve
Other Compiehensive Income Reserve
Total reserve

Share Premium Reserve

Opening balance

Add: Shares 1ssued during the year
Sub total (A)

Geneial Reserve

Opening batance

Less - Bonus Shares issued

Amounl, transferred from retamed earmings
Sub total (B)

Retained Earnings
Opening balance

Add  Net profit for the year
Less : Appropriations
Transfer to general reserve
Equity dridend
Tax on equity dvadend
Other adjustment

Net surplus 1 statement of profit and loss (C)

Foreign Currency Translation Reserve
Opening batance

Movement

Sub totai (D)

Other Comprehensive Income{0Cl} Reserve
Opening balance

Movement,

Sub total {E)

Total {A+B+C+D+E)

Total reserves - 2016

Totaf reserves - 2015

Mature and purpase of other reserves

Share Premium Reserve

Share Premium Reserve represents pramium received on 1ssue of shares The reserve wi

of the Compames Act, 2013,

Othet Comprehensive Income(0C|) reserve

{1} The Company has elected to recogmse changes in the far

Tin Lacs
As at As at As at
31 March 2017 31 March 2016 1 April 2015

3,626 77 3,626 77 3,626 77

35,603 82 41,154 01 38,154 01

84,173 80 74,471 62 67,000.79
1,034 85 2,033 22
45 65 (261.63)

1,24,484,89 1,21,023 99 1,08,781 57

For the year
31 March 2017

For the year
31 March 2016

3,626 77 1,626 77

3,626.77 3,626 77
41,154 01 38,154 01
(8,550 19)

3,000 00 3,000 00
35,603.82 41, 154,01
74,471 62 67,000 79
17,007 52 16,402 00
{3,000 00) (3,000 00)
(5,700 13) (5,130 12)
(1,192 69) {1,073.47}

2,587.49 271 42
84,173 80 74,471 62

2,033.22

1998 38) 2,033 22

1,034.85 2,033.22

{261 63 -
307.28 (261.63)
45.65 (261.63)
1,24,484.89 1,21,003.99

1,21,023 99
1,08,781 57

e
—_———————————=

il be utilised 1 accordance with the provisions

value of certain mvestments 1 equity securities i sther comprehensive

Incore  These changes are accumiiated within the Far Yalue throush Other Comprehensive income (FVOCH equity nvestments

reserve within gty The Company transfers amounts from this resenve to retained earmings when the relevant equity securities are

derecogmsed

{n) The Company has recogmised remeasurement benefits an defined benafits plans through Other Comprehensive Income

General reserve

The company has opted to transfer a sum of 3 3000 Lacs to General Reserve out of the prohis
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Notes to the Consohdated Financial Statements for the year ended 31 March 2017

MNon Current Llabilities As at 31 March
2017

Financial Liabilities (Non - Current)

Barrowings
Trade Payable
Payabla ko MSME .
Other Trade Payable -
Other Financial Liabiities
Deposits 2185
Other Liabilities

21,85
Hote Mo, 20
Provisions { Mon - Current)
Actuanal Provision 3,391 40
Long term Provisions 2,187 90
5,579 30
Mote Mo 21
MNon Financial Liabihties { Non - Cutrent)
Advances from Customars 355
Others 057
4,12

As at 31 March
2018

3,523 30
3,017 18

6,542 40

353
067

%n Lags
As at 15t Apnl
2015

13 61

13,93

1,599 81
3,017 10

6,006 91




totes to the Consahidated Financial Statements for the year ended 31 March 2017

; As at 31 March As at 31 March
Current Liabilities 2017 2016
Financial Liabihties { Current)
Hote No.22
Trade Payable
Payable to MSME 94 45 92,097
Other Trade Payable 30617.28 22337 19
30711.73 22429.26
Mote No.23
Other Financial Liabilities
Unclaimed Cindend * 231,846 208 9¢
Secunty Depaosits 2700 78 2060.44
Other Lialities 11215.34 G271 %6
14147.99 11541.30

* There 1s no amount due and outstanding as at balance sheet date to be credited to lnvestor Education
and Protection Fund

Mote No.24
Nen Fmancial Liabibties { Current)
Advance from Customers 976 85 956 47
Statutory Dues 1827 56 2060 84
Deferred Gain/income 2.50 48,49
Other Liabilities 4067 11 4408 39
6874 02 7474.39
Mote No.25
Current Provisions
Actuartat Provision 350 64 148 03
Shart term Provisions 1640.24 645 14
990,88 793,17
Note Mo 26
Current Tax Liabilities
Proviston for Taxation (Met of advance} 4574 57 4061 26
4574,57 4061.26

(¥ in lakhs)
As at 1st Apnil
2015

116 92
2165398
24770.90

185 55
1903 31
£930.12
5018.98

858 26
1495 Q7

2516
3187 4t

B 5565.50

392 39
571 44

963,83

5023 51

5023.51



Notes Lo the Consolidated Financial Statements for the year ended 31 March 2017

Note Mo.27

Revenueg From Operations

Sale of Products

Sale of Services

Sale of Trading Goods

Other Operating Income
Tolal

Mote Mo.28
QOther Income

Interest Income
Bank Deposits
QOthers

Dwidend income

Other Mon-operating Income
Prafit on Disposal of Fixed assats
Unclaimed blances and excess provision wiitien back
Gamn on Fareign Currency Transactions (net)
Gamn on Fawr valuation of financial assets
Miscellaneous income

Other Mon-operating Income

Total

MNote No.2%
Cost of Matenials Consumed & Services Rendered

Cost of Matenals Consumed
Cost of Services Rendered

Total

Mote No.30
Purchase of Trading Goods

Trading Goods

Total

For The Year Ended
31 March 2017

1,05,334,07
71,523.95
1,148.67
4,801.56

1,82,808,25

T Lacs
For The Year Ended
31 March 2016

$9,023.75
69,333.41

365.56
2,837 32

1,71,560 04

3,516.91
251.02

3,149,04
231.52

3,767.93
1,777.54
5.13
896,59
447.26

446,89

1,795 87

3,380.56

1,117.79

7.49
1,070.03
322.57
9.60
396.39

1,806.08

7,341,34

6,304.43

63,615.21
43,325,65

56,741 59
40,980 13

1,06,940.85

1,148.67

1,148.67

97,721 82

358 05

358 05




Motes to the Consolidated Financial Statements for the year ended 31 March 2017

MNote No, 31
Changes 1 inventories of Trading

Goods, Work-in-Progress and Finished

Goods

Change n Trading Goads

Change in Wosl In Progress

Change m Funshed Goods

Mota Mo, 32
Employee Benefits Expenses

Salaiies and Incentives
Conlrbutions to Frovidend & Other Funds
Staff Welfare Expenses

Total
Note Mo, 33
Finance Costs
Interest Cost
Bank Charges™
Total

Opemng
Closing

Change

Opermng
Closing

Change

Openmng
Closing

Change

For The Year
Ended 31 March
2017

1,075 82
1,104 66

(2884

4,479 40
4,489.00

(9.60)

(38.44)

15,107.32
3,350.98
1,494 46

19,952,786

322.44
131 26
453.70

Tn Lacs

For The Year
Ended 31 March
2016

3.08

974 36
1,075 82

(101 46)

4,499 §9
4,479 40

16,727 10
1,752 4%
1,439.47

19,919 06

306 1
148.90

435 01

* Bank Charges include charges for coening of L/C, bank guarantes charges and other charges related to bank transactions



Notes to the Consolidated Financial Statements for the year ended 31 March 2017

Note No.34

Depreciation & Arnortisation Expenses

Depreciation
Property Plant & Equipment
Investment Properties
Amortisation of Intangible Assets

Totai

Note Na,35
Other Expenses

manufacturing Expenses

Censumption of Stores and Spares

Excise duty on Closing Stock

Regairs & Maintenance - Buildings

Repairs & Maintenance - Plant & Machmery
Repairs & Maintenance - Others

Power & Fuel

Electrcity & Gas

Rent

insurance

Paclang, Despatching, Freight and Shipping Charges
Rates & Taxes

Audrtors Remuneration and Expenses
Write Off of Debtars ,Deposits, Loan & Advances
Provision for Doubtful Debts & Advances
Fixed Assets Wiitten Cff

Loss on Disposal of Fixed Assels

Selling Commission

Cash Drscount

Traveltmg Expenses

Printing and Stationary

Mator Car Expenses

Commumcation Charges

Corporate Social Responsibitity Expensas
Miscetlaneous Expenses

Provision for Debts, Depesits, Loans &
Advances and inventones considered
doubtful, wrtten back

Total

Faor The Year Ended 31
March 2017

2,396.3G
1.72
189.05

2,587.07

1,437.15
841,90
103.87
635,48
375.13
540.06

2,341.49
370.61

1,083.61
205.55

3,920.07
139.25

25,39
544.08
1,554,72
0.91
1,77
583.11
285.48

1,020.28
226.12
143,77
421,11

412.70

4,580,119

T1n Lacs
For The Year Ended
31 March 2016

2,239.31
2.54
160 23

2,452 08

1,412.43
794 62
43.22
726,77
308.83
571 97
2,181.55
373 66
1,001.72
227.37
3,451.30
110,76
24,87
479.95
131112
2.39
3.46
560.26
336.98
976.12
496.91
148,45
352,01
395 51
4,876.02

21,793.80

(241.95)

21,351.85

21,168.24

(179.23)

0,988 99




Balmer 1.awire & Co Led

Noies to the Consolidated Fimancial Starerments for the year ended 31 March 2017 T Lacs
3t March 2017 31 Maich 2016
36 Tax expense
Caiient tas 9,305 75 8,483 43
Deferred tax (481 99) (193727
Praen pevtod (430 00} {700 00)
8,373 76 7,590 21

The major componens of income tay expense and the reconctdiaton of expense based on the domestie effective 1 wate ot at 34 608% and the reported tas
expense 13 profit oo loss ae as tollows

31 March 2047 31 Maich 2016
Accounting profit before income tax 2538} 28 23992 21
At country’s statutory income tax 1aie of 34 608% (31 dach 2016 24 605% 34 608
and 2017 34 608%%5)
Tax Bapense 8,783 95 8,303 22
Less ( wient income tax ot ['oreign Subsadary 14 4
r\d;m tments 1o wspect of cusrent ncome tax
[ixempt Dividend Tacome (113} Jon
Foteign Dividend income, tased at a different sare {251) {143)
Non-deductible eapenses for tax puposes
Provisions (net) Li71 506
CBR Fapenses 143 137
VRS Bapenses (142) 398
Deprectation Difference (271) (226)
Addinonal Deducton for R&D expenses 1a L Tax (30) (208}
Adjustments 10 wespect of Previous yeas meome tax (470) {700)
Deferred tax tmpact on revised profit o - (187}
8,856 7,783
37 Other Comprchensive Income schedule
Other Comprehensive Income
(A) Trems that will not be reclassefied to profit or loss
{1} Re-medsurement gains/ (osacs) an defined henefit plaas 101 36 (388 33)
Tncome nx effect (53 71) 126 69
(1) Net (foss)/gamn on Datr Vatue Thiough Other Compichensive
Tncome cquity secaittes
[ncome e effect
45 65 (261 63)
(B) ltems that will be reclassified to profit or loss - -
45 65 (261 63;

38 Earnmgs per equity share

The Corapany's Earatngs Per Share (EPSY) 5 detezminied based on the net profit attobutable o the shascholders’ of the { ompany Basic earnings per shase 1
computed using the weighred average number of shues outstanding duing the year Diluted epimings per shac 15 computcd using the weighted average
numher of common and ddutve common eguivaleat shates outstanding during the year mcluding share options, except where the 1esult would be anu-didutrve

31 Masch 2017 31 March 2016
Net profit attributable to equity sharehaolders
Profit atter fax 17,007 52 16,402 06
Profit attributable to equity holders of the parent adjusted for the effect of dilution 17,067 52 B 16,402 00
Nominal value of equity share )
Weighted-ave rage aumber of equity shares for basic EPS 11,40,02 564 11,40,02,564
Baste/Diluted earntngs per share (3) 7 1492 14,39




Balmer Lanvie & Co Led
Notes to the Consolidited Financaal Statements for the yeac ended 31 ¥ rch 2017 ‘

39 Accounhng foremplovee benefis

LDepned Conrthutoors Plan.

‘The yroup makes conubunom detzrmened 2y a speclied peraoraze of amploses salimes, 1 respet of qualing employess
gIoup € E P 3 PO Bl ARE P
rewarth Povident Fund and Emploes State Insurpce Scheme which are defined contrdfounon plams for Indian companes The
Company has oo obligwgoas orter that to male the spectred contdburons The comsdbunons are chuesd to the statsraent of
2 5P g

profit and loss a theyaccrun

L3stned Bapef? Pun

Pt Evitdiirm Berpr Plun
A Grappry

The gricwm pha enutes an emplevee who has readered atleast five yean of contmaous serce, to reczove fifreen days salary for
.
2l year of completed service at the nme of superannnanen/ s Axy shoretall m obleitiony 15 wet by the company by way ot

fransfer ¢f regus.te amont to the fund
- “
) 1

rons (DBO) ard plin assets i mspect of geamany plans w0 the apourt

The recomtdiaton of the Gmoup's detimed bensfx obley
enrzd belowe

presanied o the stxement of -1 arcil posion s pres

Parneulars {7 3iMarch2817] 31 Murch 2006] 1 Apnl 006

Defired benerit obbganen 650620 321451 %640
Far valuz of plan assets 178718 4,209 34 167G 7L
et defined bensfit obhiganon i 211502 10097 333 44

{3 The movemem of the Group’> defined berefir oblwarons 12 mspect of gmmuey pliny Fom begnamg to and of rpomes

pemod s o follows

| 31 March 2017 31 Mazch 2016

Clogmy value of aefined benefic pbhigvaean

Parnculars
Oremng valve of detined bencin obbwon 321451 300426 ,
Add. Current servae cost 39291 361346 .
Add. Carrens enerest cost 3633 38379 ’
Plan amendmend ¥ esmed poror iz end of pernd{pas serr.cad 151283 *] ‘
Add el (7o} rfoys due o - - -l '
* a2 W derec ranile el ioiors 387
- e 10 spenence wdrstment EEeR li
+uhanzss m firanru] sssumpross & 37i
L2538 Benels pui 173t 03j’

[

Therent-

Untunded

z 12 ) (
Sunded 1737 18] 12 {

{) Toe dehioed benent obbusion m respec o1 zaruwry plns 32 denermured 1emg the tollommy I
)

P{ by onii C‘(:IE;"JH ks
i

- [ 3 MMacnidil] 3 Mach2016]  LApal 205 | :

Dizeoust ras {per aznum; i 729% 5207 323% ! :
Rate ob morziss m pompensauar ke eb /Sakrv g <h rue &00% 540% €307

erige rerinng voens s o emmlo =5 [ 173) ‘ !lg o 12 ‘

e wes Im P e 3% il meesta mae v 1o 7 230 Rearamann

: it plas prors begionay o end of rpomeg ¢ n

(u} The recooubaton of the phin axsets beld foe the Compan 5 deninad benef
<ot=d balon

Tow! cxpea~= ragognired m the stirement ot Othes

; 31 Magch 2017 31 blarch 2046t ;
Opsmurz balapge of tor vake of ol assens I 479715 457574 |
Add Conthwon by emplorer 143 98 B9 43 b
fetam oo Phn Aners excluding Inemst Inome i 3925 T eF :
Add Inrersst mcormr: J 330 35 373 27 '
, (556,03 931 36
f 4737 18, FRLCE !
P
oA e of grittTy pla b 2y fallus ?
e ]
|3 March 2007 SMuch Juls,
id 11k 1T 13[
1 :
Aai 1 133 18, 13 ;*’ f
i Acrwamal fzam hoss on obbzaoes-E APEr . 2 Adnsnnzrg ) 13842 391 55[ ’ i
Returm on Phn Assots 2<ciwed g foterest lece me ’ 39 23! 277 '
E (11833 mn) ‘-
} i :

Compeehensne lncome




Amount recogmsed in statement of Proti & Loss 31 Macch 2017 31 March 2016

Cunzent service cost 39291 361 36

Past service cost(vested) 151983 -

Net Interest cost{Interest Cost-Expected return) 14 54 (548)

Total expense recognized m the statement of profit & Loss 1,927 27 35189

Amounr recogmused m balance sheet 31 March 2017 31 March 2046;  { Apni 2015
Defined benefit obhganion 6,906 20 3,214 51 5,004 20
Classified as

Mon-current 6,118 69 4,903 00 4,696 37
Curient 787 30 31131 307 83

Grahurty hmtt hag been enhanced to Rupees twenty lakhs by the Central Government  Pendiny

reguiarization of the same as per The Graturty Act, the

paient company has provided habikty based 0w actuanal valuation as per the revised {mts considering the same as a substantive enactment

Fxpected rerurns on plap asses are based on a weighted avernge of
expecied retums of die varous assets m the plan, and melude an
analysts of hustorcal renurns and predictons abow huture retums The
return on pln assets was 41010 10094

{¥) Plan assets do not comprse any of the Group's own fimanei! instruments er any assets wsed by Group compames Plan assets

for the parent company can be broken down 1nto the following major caregones of mvestments

31 March 2017 31 March 2016 1April 2015
Governmers of Lncha secuuries/ Stme Government securiies 40,81% 33125% 3897%
Cotporate bonds 3301% 34 89% 53 61%
Others 6 18% 6 36% 7 42%
Total plan asserts 100 00% 10000% 100 C0%

{v) Sensmrviry Analysis

Swnce the sepsivity apalyss tor the mdmiduzl compames have been camed out using different assumptions  hence onsolidared
figures for the same are not gven and senswvicy for the parent cornpany 15 reproduced below

Partzculars 31 March 2017

Increase Decrease
Changes 1 discountrate m % 030 030
Detmed benefr oblhgaton afrer change 5,661 6,020
Ongma! detmed benefr obhgation 6,906 6,906
Increase/{decrease) m defined benefit obligation {1,243) {886)
Changes m salary growth rate % 030 430
Defined beneti obhgation afrer change 3,944 5,731
Ornginal defined benefic obhgaton 6,906 6,906
|Increase/(decrease} m defined benefit obhgation {963) {1,178)
Changes m Attition rate 1 % 030 0350]
Detined benetr obhigauon atrer change 3,833 5,836
Onignal defimed benefir obligmon 6,906 6,906
Lncrease/ {decrease) o detined benetn obliganion (1071 (1579
Changes 1 Mortality rate rate 1n % 100 103
Defiped benefit obligation after change 5,839 3,832
Ongiaal defined benefrr obligation 6,906 6,906
Increase/ (decrease) i defmed benefir obligarion {1,067) {1,074)
Paruculars 31 March 2016

Increase Decrease
Changes mn discount rate 050 030
Defined benefit obhgation after change 4240 4515
Onginal defined benefx: oblgatton 3,215 5,215
Increase/(decrease) in defined benefit obligation - S V)| I ()]
Changes Inn salary growth rate Q30 050
Defined benefir obligation after change 4,460 4,287
Ongmal defined benetr oblicanon 5215 3,215
Onginal defined bepefu cbhigaton {755) (928)




Changes 1n Attrition raie 1n % 030 0.50
Detmed benefit obligation after change 4378 4,368
Onginal defmed bensti ohhgation 5215 5,213
Increase/(deciease) m detined benetu cblhigation {836) (847)
Changes in Mortality rate rate in % 100 10C
Detined benefir obhganon after change 4,376 4370
Onginal defmed benefx obhearion 5,215 5,215
Increase/ {deciease) m defined benefn obhgation {838) (843)
Particulars 1 April 2015

Increase Decrease
Changes i discount 1ate 030 Q50
Defined benefir obhgauon afier change 4,194 4471
Ongnal defined benefrr obligaton 5,004 5,004
Increase/(decrease) mn defined benefit obligation (811) -534
Changes in salary growth rate 050 0.30
Defined benefi oblization after change 4413 4,244
Onginal defmed benety oblwation 3504 3004
Onginal defmed benefi oblgation -591 (760)
Changes m Attrition rate 1n % G350 050
Defined benefir obhgation after change 4,334 4322
Ongmal defmed benefit obligaton 5,004 5,004
Increase/{decrease) m defined benetn obligation -670 (682)
Changes in Mortality 1ate rate n % 1,00 100
Defmed benefn obbgauon afte: change 4,332 4,324
Ongmal defined benefn obkganion 5,004 5004
Increase/{decrease) n defined benefw obligation -672 (630)

All the post tetirement and long term benefits herein below pertain to the parent company only

B, Post rerwrement medical beaefirs scheme (Non-funded)

The post retirement medical benelst 15 on contnbuiory basis and voluntary It s apphicable for all employees who
superannuate/ resign after sausfactory long service and includes dependant spouse, parenis and chidren as per applicable rules

Particulars 31 March 2017 31 Mazch 2016
COpermng value of defined benetr obhgation 32898 317,88
Add- Cumrent service cost -
Add Curent mrerest cost 1948 2220
Add Actuanal {gam)/loss due to -
- changes m demographic assumpirons - -
- changes m expenence adustment 193,87 6971
- changes m fmancial assumpnions 19 84 -
Less Benetis pad {123 45} {8082
Closing value of defined benefit obligation H871L 32898
Thereoi-
Unfunded 34871 32898
Funded - -
Amount recognsed 1 OCT [ 31March 2017} 31 Marek 2016
Actuarial  (gaim)/loss  on  obhganons-change n  demogmphic - -
a3SUIMpLIOnS _ L e - -
Actuarial (gan)/loss on obhgations-change m financial assumptrons 103 §7 6971
Actuanal (gam)/loss on obligations-Expenence Adjustment 1984 -
Total expense tecogmzed 10 the statement of Other
Compiehensive Incomne 1237¢ 6971




Ameunt recogrused n staiement of Piobr & Loss 31 Maich 2017) 31 Match 2016
Cunent service cost . -
Net Interest cost{lnterest Cose-Fxpected retum) 19 2
Total expense recogmzed in the statement of profit & Loss 19 22
31 March 2017 3{ March 2016| 1Apnl 20£5

Discount rate (pet annum) 729% 8 00% 825%
Superannuarion age 60 60 50
Early retuement & dssablement 100% 100% 1.00%
Aot recopned i bataine sheet
Particulars 31 March 2017 31 Mazch 20£6) 1 Ap=al 2015
Defned benefn oblgation H871 32898 31783
Classified as
Non-carrent 293.80 25312 5147
Current 5491 73,85 26641
(1v) Sensitivity Analysis
Particulars 3-Mar17

Increase Deciease
Changes m discount rate 1n % 050 030
Defined benehir obliganion afrer change 338 338
Onigmal defmed benetn oblgation 349 349
Increase/(decrease) 1n defined benefit obligation (10) (19
Changes in Mortality rate rate n % 100 100
Defmed benetit obligation after change 342 354
Ongmal defined benetr obligation 349 349
Increase/ (decrease) m defmed benetr obligation 7) 6
Particulars 31 Maich 2046

Increase Decrease
Changes 1n discount rate 030 035G
Defined benetr obligation after change 319 339
Original defmed benefr obligation 329 329
Inciease/(decrease)} m defined benefit obhgation (10) 1o
Changes m Mortality rate rate in % 100 100
Defined benefr obhgarion after change i 334
Ongmal defmed benetit obhgation 329 329
[nciease/ (deciease) in defmed benefu obligation 7 5
Particulars 1 Aprl 2015

Increasel Decrease
Changes in discount rate 0350 050
Deefined benetw obligauon alver change 309 328
Ongal defmed benefr oblization 318 318
Increase/(decrease) m defined benefit obligation 9 10
Changes in Moutality rate rate in % LCO 100
Detuzed benetir oblgaton after change 3t 323
Ongmal defined benefy obhgation 318 318
Increase/ (decrease) in defined benefu obligation 7) 5

C Other Jong term benefit plans

Leaee emashiwent (Nou-frrded), long serume amard(Nom-friivkdiand balf pay lears (Nongunded)

The Company provides for the encashment of accumulated leave subject to a maximum of 300 days The Labiliy s provided based
on the number of days of unuiilised leave at each balance sheet date on the basis of an independent actunal valuation Amounr of
T (24,76 facs € 255 38 Laes ) has been recogmised m the stement of profit and loss




Patticulars As at As at As ai

31 March 2017 31 Maich 2016 1 Ap1il 2015
Leave encashment (Non-fonded)
Amount recogmzed 1n Balance Sheet - Current 195 30 5236 235.19
Amount recogmzed 1n Balance Sheet - Non Current 225470 242239 1,984 38

Long service award 1s given to the employees to recognise long and mertonous service rendered to the company The minium
ehgibiiy for the same starts on completion of 10 years of service and there after every 3 vears of complered service: Amount of ¥ (-
137.07 tacs [X (-) 49.09 lacs] has been recognised in the statement of profit and loss

Long service award (Non-funded)

Amount recognized i Balance Sheet - Current

Amount recogmzed m Balance Sheet - Non Current

58.56
37214

1437
456 50

7553
441 31

The leave on half payis 20 days fo: each completed year of service on medical certificate or on personal grounds. Amount of T (-
1110 8 Lacs (T 73.65 lacs) has been recogmised in the statement of profit and loss

Half pay Leave (Non-funded)

Amount 1ecognized tn Balance Sheet - Current
Amount recognized in Balance Sheet - Non Current

41.68
47076

335
39329

3.
25770




Note-40 Additional Disclosnres

401 Disclosure of Interests in Subsidiary and Joint Ventut e Companies
Name of Subsidiary / Joint Venture Companv Nature of Proportion of Country of Incorpeiation
Balmer Lawne (UK) T.td Subsiduary 100% United Kingdom
Visakhaptanam Port Logistics Parle Ltd Subsidiary 106% India
Balmer Lawrie (UAE) Lic Assoclate 49% United Arab Enurates
Balmer Lawne - Van Leer Lid Jowt Venture 48% India
Transafe Services Lid Jomt Venture 0% Indha
Avi - O India Prrvate Lid Associate 25% India
Balmer Lawne Hind Termunals Pvt Lid Joint Venture 50% India

Note  The accounting year of all the aforesard compames s the financial year except for Balmer Lawre (UAE) Lle
which fallows calendar year as the accounting year

402 7.04,52.800 ( 1,76,13,223) Equity Shares are held by Balmer Lawne Investments Ltd {Holdng Company)

403 (a) Twxed Deposit with bank amouvnting to ¥ 079 Lakhs (¥ 137 Lakhs } are lodged with certam authorities as
security

(b) Conveyance deeds of certam land costing T 3,666 10 Lakhs (X 378978 Lakhs) and bwldings, with
written down value of ¥ 3,008 07 Lakhs (¥ 2,998 16 Lakhs) are pending registration / mutaiion

{cy Certam bulldings & sidings with written down valve of ¥ 6,772 63 Lakhs (¥ 6,908 04 Lakhs) are situated on
lensehold/rented jand

40 4 Contmgen: Liabilities as at 31 March 2017 not provided for in the accounts are

{a) Disputed demand for Excise Duty, Customs Duty, [ncome Tax, Service Tax and Sales Tax amounting to I
13,106 53 Lakhs (3. 13,821 81 Lakhs) agamst whach the Company has lodged appeal/petition before appropriate
autherities

(b)  Claims agamst the company oot acknowledged as debits amount to T 1,098 39 Takhs (T 130936 lakhs) m
tespect of which the Company has lodged appeals/petitions before appropriate authortes In respect of
employeesiex-employess related disputes financial effect 15 ascerlamable on seitlement, no setilement was
reached dmg the year

40.5 (a} Counter guarantees given to wvartous banks 1 respect of gualameesfloans given by them amomt fo ¥
10,392 75 Lakhs (%, 11,604 38 Lakhs)

(b) Estmated amount of contract remawming (o be executed on Capital Accounts and not provided for amounnted o T
9.169 36 Lakhs (¥ 1,693 58 Lakhs)



406
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40 10

40 11

4012

Segment Reporting

Information about business and geographical segment for the year ended 31 March, 2017 mn respect of
reportable segments as defined by the Institute of Chartered Accountants of India w the Ind AS — 108 1n respect
of “Operating Segments” 18 attached as Annexwe - A

Earnings per Share

(1} Earnings per share of the company has been calculated considening the Profit atter Tavation of T 17 007 32
Lakhs (T 16,402 00 Lakhs) as the numerator

{) The weighted average number of equuty shares used as denormunator 18 114,002,564 (114,062,364)

(111) The nomnal value of shares 15 T 11,400 25 Lakhs (¥ 11,400 23 Takhs ) and the earmngs per share {Basic
and Diluted ) for the year on the above mentioned basis comes to 3. 14 92 (T 1439 ) { Refer Note 38)

Contimuous losses wncurred by a jomnt veniure, Transafe Services Lid over the last few yeas have resulted m
negative net worth of T 8304 26 lakhs as on 31° Maich 2017 Based on negative net worth of T, 732 54 lakhs as
on 31% March 2013 a reference zpplication was made to BIFR under Sec 13 of the Sick Industial Companes
Act 1985 on 22°¢ July 2013 which was registered by BIFR under case no 83/2013 and confirmed by thewr lefter
dated 23% November 2013 The same 18 pending as on date

M/s Transafe Services Limited. & Jomnt Venture Company, wheie Company holds 50% of the equity shares of the
company has defaulted 1n repayment of dues to Banks amounting to ¥ 3,764 96 Lacs which were due as on the
Balance Sheet date

In respect of the Jomt Venture Company of the wholly owned subsidiary of the company Balmer Lawre (UK)
Ltd (BLUK), PT Balmer Lawrie Indonesia. m which BLUK holds 50% of the equity shares, has meurred losses
aof ¥ 90091 lacs and negative opaiating cash flow of ¥ 45 §7 lakhs during the vear ended March 31, 2017
However considering the mmpact of financing and investng activities durmg the year the cash flow 1s positive

Loan provided by Balmer Lawne & Co ltid , holding company to Balmer Lawne Van —Leer Ltd, a jomtly
controtied entity of ¥ 18 18 Cis has been elimunated from tntia group transaction and also the 100% provision
made by Balmer Lawrie & Co Ltd m uis beoks i this respect have already been adjusted with general reserve m
carhier years

Balme: Lawne Hind Termimals Pyt Lid ["BLHTPL'] a jomnt venture company had gone for voluntary windmg-
up by fis niembers Last final accounts of BLHTPL was drawn for a period of 9 months from st April 2015 to
31st Dec’20135, which has been audited by therr Statutory Anditors Based on the audited accounts, the Directors
of BLITTPL have given Declaratior of Solvency and recommended for windmg-up, which was thereafter
approved by BLHTPL’s sharcholders on 11th Feb'2016 Consequently, BLHTPL was hieated as a Company 1n
Lignidation , Subsequently vide order of H’onbie High Court of Madras dated 20th October 2016 , the Company
stands dissotved Balmer Lawnie received Rs 12 51 lacs as final payment towards their investment m the same

Trade recervables, loans and advances and deposits of which confirmations are not recerved from the parties are
subgect to reconeiliation and consequential adjustments on determination / receipt of such confitmation




SBN's ¥ (Other Denommalion Noles Total

40 14 Closing Cash w hand ason 8 112016 30,11,500 7,54,994 37,66.494
(+) Permutted Receipt ** 12,98,150 168,94,689 1,81,92 839

(-) Permutted Payments 97,000 75,00,452 75,97,432
{-)Amounl Deposited 1o Bark 42,12,630 86,22,936 1,28,35,586
{(+)Amount withdrawn from Bank - 1,07,363 1,07,363
Closing Cash as on 30 {2 2016 - 16,33,658 16,33,638

* for the purposes of this clause, the term Specified Bank Notes shall have the same meaning provided m the notilication

of the Government of Ind:a, m the Muustry of Finance, Department of Economic Affairs No § O 3407 (E), dt §ib
November 2016

*¥ Amount recerved from employees towards tmprest / advances/ claims settled

40 135 fa) The financial statements have Leen prepared as per Schedule T to the Companies Act, 2013

(b} Previous year's figures have been 1e-grouped or re-arranged wherever so required to make them comparable
with current year figuies,

{c} Figures in brackets ielate to previous year

{d) Previous year figure have been regiouped /reclassified wherever necessary |
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As per our report attached “
For Dutta Sarkar & Co
Chartered Accountants
Firm Registration Mo. 303114E

P
WWW
[

CA Partha Sarathy De - QAO‘”" .
Partner s e @" ;
Memberstip No (16727 : ) A Ew
Kolkata, 29th May , 2017 Charrman & Managmg/ Dwrector (Rinance) Drectors Secretary
. N Director Cmef Financial

J Officer
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Baline: Lawrie & Co Lid
Motes to the Consolidated Financral Statements for the year ended 31 March 2017
{A¥amounts in ¥ (facs), nnless otherwise stated)

42 Financal nsk management

9

A)

Financial instruments by category
For amorused cost mstruments, carrying value represents the best estimate of fair value,

31 March 2017 3§ March 2016 - i Apnl 2015
Particulars FYIPL Amorused cost™ FVIPL Amorused cost? FVTPL Arnortised cost¥
Finauncial assets
Equity inseraments ™ 4 - 7 - 1+ -
Trade recarvables . 28,161 " 23,033 - 21,381
Other recervables 18,035 19,077 14541
Loans - 872 B 876 - 832
Accrued meome 1210 1,470 1,374
Secunty deposit - g1 - 1,025 - 1,214
Cash and equivalents - 3,225 B 5,150 - 4,333
Other bank balances 7739 40,347 34,301
Totat 14 102,783 27 91,973 1 79,077 |
Financial habihoes
Trade payuble - 30,712 - 22,429 - 21,771
Secunty deposit - 2723 - 2083 - 2,417
Orher financial - 11215 9,372 - 6,930
biabilthes
Total . 4,630 . 33,734 ; 30,718

~All finaneial assers/ habilines stated above are measured at amonsed cost and therr respecave carrving values are nor considered 1o be matenally different from theu tar
values

“*| Investment n equity mstsument of subsidianes, jomt ventures and assocures have been camed at cost with subsequent increases m value duz to consobidauon undar
Ind AS 110 using equicy method for jownt ventures and assocrates

*2 Thy mvestment mekides investment in other unquored securtues and the managemenr estimares that is farr value would not be marenally ditferent lrom s camyng
value, hence sio far value hierarchy disclosures are given 1 respect to these mstruments, eccepr BLHTPL which has been tar valued

Risk Wanagement
The group's activiues expose it to market nsk, hquidity nsk and eredn nsk. This note explawns the sources of nsk whick the group 5 exposed to and how the gioup
manages the nsk and the relyed mmpact w the finanoal statements

Rusk Exposure ansmg from Measurement Managemeant

Credit nsk Trade Recervables, Cash and cash Azemng analysis Keeping surplus cash only in the form ot bank deposns,
equvalenis, denvanve financial diversificauon of asset base, mowronng of cradu hrnus and getung
mstruments, financial assers measured ac collaterals, whereevr feasible Penodic revew/ monmonyg of trade
amormsed cost racervables

Liqudicy nsk Borrowings and other bshihves Rolling cash tlow torecasts Penodic review of cash flow forecass

Marker nsk - foraign. | Recognised financial assers and habilinies { Cash flow forecasung and Review of cash flow torecasts and hedging through forward

exchange net denominated in Indian rupee (INR) [montonng of fore< rares on regular |contracts

basss

The gioup’s msk management other than m respecs of rade recervables 15 carned out by 2 corporare department under policies appioved in-panaiple by the board of
duectors The policies mehude prineiples for overall nsk management, as well as policies covenng specific aveas, such as foreign exchange sk, nterest rate nsk, ciedit msk
and mvestment of swplus funds Group's nsk in respect of trade recervables s managed by the Chuef Operanng Officer of the respecave Strategic Business Unuts

Credit nsk

Credit nsk refers to the nsk of default on 1ts obliganion by the counterparty resulung n a financral loss The muzemum exposure to creds nsh s prmanly fiom tade
recervables and other recevables | The parent compnay recervables are tvpreally unsecured and are denved from revenue earned hom customers which 15 predonunandy
ourstanding from sales 10 Government departments and public sector enumes whose nsk of default has been very low m the past In case of other tade recervables, the
credic nsl has been managad based on conunuous mentronng of credit worthmess of customers, abihry to repay and their past wrack record

Sumdaly alt group comparses closely monror therr trade recevables whch mcludes waddang the cedir worthiness of d:le customers, abiy 1o pay, detault rates, past listory
etc. Accordingly expactad cedic loss has also been compused and accounted for by them L _

Provision for -
For recervables W
)
!
. !




There me no vorvesal especred loss percenrages for the group as awhele The parent company generally considers sis recetvables as umpawred « hen they are 3 years past
due Considenng the fustoncal tends and marhet wtonmanon, the Corpany esurnares that the provision compured on its trade (coervables 15 not materally ditterent from
the amount comnputed using expected creda loss method presenbed under Ind AS 109 Since the amouns of proviston s not matenal tor the Company as a whole, no
disclosues have bean given m respect of expected credi losses

For other Franaial avsers

Loans  are given to regular employees who are on the payroll of the company 2 per the employment rerms and primartly secured 1 case of house bulding and vehicle
loans For other loans the amounis are well within the net dues 1o the employaees and kence credi nsk is waken as nd

Accrued mcome - For the parent company mcludes Dividend income from both Indian and foraign JV's/ associates Hence ao credit nisk 15 envisagad

Deposits - represent amounes g wich customers mainly governemme and public sacror underalangs on account of secunty depostis, earnest money deposits and
retenuon money given as per coniractual terins Based on past records the nsk of default i rummial

Cash & Cash equivalenss - represent cash 1o hand and balances lying i cunient accounts wich vanous consortum banks who have ugh creds ranngs

Other Bank balancas - manly represent fixed deposits having matunues up to one year and includes accrued interest on such deposis These deposits have been raken
wath vanous public and privae sector banks having the hugh credst ranng

B) Liguzdity sisk

€

n

2

Ligudety sk anses from borrowngs and othet liablimes The parent company s unleverazed ennry, with no long term bortowings or debt However, the other group
companes have borowings which are monitored regularly to ensure nmely hquidanon of the same

Prudent hquidiy risk management imphes mamraming sufficient cash and marketable secunmes and the avalabiliry of tunding through an adequate amount of commured
credur facthines to meet obliganens when due Due o the nature of the busmess, the group maintams fle-abibiey in funding by mantamng avadabidiey uader commutted
facrines

Indmdual management monwors rolling torecasts of the group’s hqudity positton and cash and cash equivalents on the basis of expected cash flows The group akes o
account the bqudity of the marhet o whuch the enunes operae In addinon, the group’s hquidmy management policy imvolves considenng ihe level of hquid assers
necessary to mear these, monirorng balance sheet hquidiny ranos agamst ntemal and extemal regulatory requuements and mantamng deby: tmancing plans

The group does not toresee any problems in dischargiung cherr liabihites towards trade payables and other current habihines as and whea they fall due One group
company has hqudiry problems which s m the process of being handled by means of restrecranng of loans with one aime senlement with bankers

Market Risk

Market nsk anses due to change in fereign exchange rates or mrerest rates

Interest rate nsk

The groun 15 exposed to meerest rate nskoo the extenr of s insestments in fixed deposts with banks The parent company mcluding one of the [V's has mvested
preference share capreal of anorher joint vearuse company , Transafe services bmuted whnch has been enurely provided for i the bools of the parenr company on account
of total eroston of net worth of the JV and hence no further mcome 1 bemng accrued on this accouns The parent company has not mvasted ia anv other nstruments
exceps equity investments The other company has bormorvngs on which interest is pavable wiuch 15 susceptbie 1o change in mess

Foreign curreacy

The paret company 15 exposed o foreign excharge nsk ansing from net foraign currency pavables, pnmanly with respect to the US Doliar, GBP and Eure Foreign
exchange nsk anses trom recogmsed assets and biabihnes denominatad n 2 cumrency that 1s nor the Company's funcuonal currency The Company as per s overall strazegy
uses forward contracts o nuugare 1ws nsks associed wath flucnoanons m foretgn cumency and 1nterest rarss on borrowings and such contracts are not designared as
hedges under Ind AS 109 The Company does now use forward contracts for spaculanve purposes The Company s also
exposed to foreign exchange nsk ansing from net foreign currency recervables on account of Disndend and other fees from s foreign subsidianes and associates, primanly

with respect 1o the US Dolla and AED

Some group compawes ble Avr-od sigmhicandy import raw marenals and s exposed to foreign exchange nsk pnmanly il LSD & Euro which i not hedged Similarly
BLVL has business transactions wmvolving several currancies exposmg i to foreign cunency nsk ansing from forergn currency recervables and pavables wiuch 1 manages
by entenng nto forward contracts

j Capital management

The Group > capit] management objectives are

- 1o ensare the Company’s abiliry 1o connnue as a going concerm

- 10 provide an adequate rewmra o shareholders

The group monstor capal on the basts of the canying amount of equity less cash and cash equivalents as presented on the tace of balance sheer

Whanagemens assesses the Company's capital requireinents in order to mawntam an etficient overal! hnancing strucrure while avoiding excessive leverage This tales o
accoune the subuidinanion levels of the Company’s vanous classes of debt The Company manages the eapiral swructare and makes adstments to x m the hghe of changes
in economu. conditions and the nsk charactensics of the underlying assets In order to mamtam or adjust the capital stucnure, the Company may adjust the amount of
dividends paid to sharehclders, reum capial to sharcholders, 1sue new shares, or sell assets to reduce debr

The paent compan does not have any debr ourstanding on any of the Balance sheet dates covered m this report However, oue jomt venrure, Transafe Services lirsted s
P pan; g on any ep ) ,

highly leveraged and is having problems 1 1epayment of term loans meluding mterest dues on the same Efforts ate ar an advanced stage to address this ssue by way of
one ume settlement and restracturing




31 MEarch 2017 31 March 2016 L Aped 2015
Total equity 1,35,885 V23R L1637
Total assets 202,992 [,79,819 1,63,300
Equaty ratio 67% £9% 63%
Dhvidends )
Parnculars 31 March 2017| 31 March 2016
(1) Equuty shares
Final dividend for the year ended 31 Mach 2016 5,700 13 513012
(Net of Diridend distabutton 1)
(i} Drvidends oot recogrused at the end of the reporting penind
In addition to the abay e dirtdends, sincee year end e diectons have sccommended the payment of 7 final dividend of T7
for the patent company per fully pud equity share Thus proposed dividead 15 subject o the appros l nf shueholders in the 7.980 18 5700 13

ensuing annual general meeting




Aavduwory 2 o smwad anal vioey ou s Parwepinling uase 2ms sey T | LT SAARnO)] potpa Annba GEno s stasee 1 ar At i sassuRosar Loy agh poe samnea ol
ST (431]355L DAL SIS DSACL AIIL] PLOOET I UT A Isardar 3o (enba savy s1aured it P ]

L _.::_.— arsa] ..u_:.__ﬁﬂ _u:: _: IR RN LN .u__':.;.:.,____n [T ST A AT T _,_..,ﬂ.

|
B %.:iEQU A Aq sAirdiueT ASAG) 1A RN T INES 01 FPUR] 1 ATA Ay .u:__:z:u::f TAPE PO RN DU B0 BN S PERET 2 1 () WPy oy ey T A....._;wgq MR WY

SIS IAUL prves s Spanlin _..:u;.
2,

19_3_2\?:&: amnap | W00 0% eI (1t 1) P A i, [RUL] AT 1 :::__ i
PFOIMA ‘C.:Gwﬂ AV ERY ﬁ:c_ %00 0% TISAONL VISAUOPIA | ATArT] 1aaee ,,:,_n_
poma Lunb g EEMEIR Y 900 5T i P ) v 1y iy
noypaa by AN | w000y ASTRIN| T ANATAG BTN T,
Pop=par Avnbg Aty oo Wre Ll v PIFIaa uep AU aug] g
A 3 e . "
proviay Ay ALTIONTY 00 6] quey panup o7 T_x:.d M A
M 15110y for Arptiery
peoiawe ey

digsuanryayy b

LTS UVIALTE

apsaertur Hurponaos-row L per dssaame

denid ayp Ag pay pesrrae dnps oy

[0 Anpunn
FALEATIANIN]

L0

diga ey o g Jenaursng AITna e T ”7_
_ [{E L
SOONUNIA TEEGL ey sajrinasse g ._rJ_J_:fQ:
ETN TN TIN 00T 001 Ot iy P sonmdorp oo asoeduy __.._r>
iy " ,
TN RN TiN 00T DO Y001 pamy PR e g
amatateay el T
sinz 1ody 1o 9T{G U IE LEQE WY TE SE0E 1l 10 SINEG WMV IE

Lnun jo N

ssausng 1o g e DAy ospe ST UONENSTERT 10 Honuod 1 [0 Anuned s, Jdnori synsg pe e
jo erdoadomd 24y pur 4Tnerd g Ag A ) aw e saegs Anba (o A2os Farssro o) 30 a0 s 28 IO ST MORG U0 @ e STOT YA TYIC sanmpisgns b o

R I
1Eunoa gL senba prag stsaa diga o

|
[y

rJ_:‘.u:r;:.rw {v
!
\

SATEUD BTM[IC) BT 152101 ¢ ﬂ_i_ N
I

{3018 DSTAIDL0 SSTI0 5] U1 RTUBRUIe y)

ETIE 70 3] TE P 1o nd 510 107 STG2 00 s eI i) 1)) o0 210 R

PITE 0T TR BT IO




(1) Commutments and contmgent habilitics m respect of associawes and jome venturies

(T i Laes)

Summuaised balance shoet

3 Mach 2017 31 March 2016 1 Aput 2015
Capnal Commments 359 60 35011 71224
Conungent habiliues
Clazms not acknowledged as debis 184 86 12833 8160
Counter Gurirntees 1,835 98 1,329 74 1,553 63
Disputed demands 364142 3,636 32 2,896 78
"Toal commuitments and contingenet habilsues 6,021 57 5,444.50 5,244 25
() Surmmuansed financial mioimation for assocates and jomd ventures
L) (1) fssocrates
Batmes Lawre (UAL) LLC Ay Oul India Pyt Lad
Summaised Balance Sheet 31 Dee 2016 31 Dec 2015 01 Jan 2015 31 Muarch 2017 31 Muaich 2016 L April 2015
Current assets 43,761.63 41,383 46 47,269 97 4,190 33 3,293 17 3,126 34
Currend Liabiles 10,487 .24 12,190 29 21,674 25 637 34 53023 1,288 56
Net cuirent assets 33,274 39 28,803_18 25,505 73 3,552.99 2,762 94 1,837 78
Non-curent assets 7,562 19 8,438 67 7,885 63 207228 2,102 32 2,220 86
Non-current labilmes 2L 71 2,125.63 2066 55 51731 504 37 43323
Net non-curtent assces 5,4H3.08 0,313 04 5,822 08 1,554 97 1,597.95 1,787 03
et ansgin 38,687 47 35,206 22 31L,417.81 5107 96 4,360 89 3,625 41
{ ¢) (1)}~ Jomt Venrues
Balmer Lawne Van Leer Lid, T'ransale Services Lid.
Summarised halance sheet 31 Mach 2017 | 31 March 2016 0L Apel 2015 31 March 2017 | 31 March 2016 01 Aprit 2015
Cash 82 Gash Equivalenis 51539 26371 42.2 64 4919 26 56 5631
Current assers excluding Cash & cash equuvalens 14,342 89 12,778 56 11,771 19 3,057 9% 257023 2,967 66
Cuirent Financial habilwes { eacludmg Lmde pavables) 8,399 21 7454 84 6,77272 9,403 98 7,305 99 548171
Other Curent labihtes 548437 4,998 59 4480 63 2,230 13 TAH306 1,105.75
Net curent assets 974 ) 608 54 910 48 (8,526 94) {5,753.56) {3,567 49}
MNon-current assers 16,932 98 16,056 47 14,750 02 10,463.02 10,204 23 11,427 90
Non-cunent Financil babidmies ( excluding Tmde payables) 2,482 85 2,451.82 2,487 39 ©.209.32 11,351 40 13,328 19
Oiher Non-current habalnies 1,052 30 983.73 91674 98.73 9282 10223
Net non-~current assels 13,397.83 12,660 92 14,345_89 1,154 96 {539 98) {2,002 51}
Net assets 14,372 53 13,269 76 12,286.37 (71,378 97 (6,293.54) (5,570.00)




(¥ n lacs)

Balmer Lawne Hmd Termmal Lid.

PL Balmer Lawiie Indonesia

Summatised balance sheed 31 March 2017 | 31 Masch 2016 01 Aped 2015 30 March 2017 | 31 Masch 2016 81 Aprl 2015

Cash & Cash Equivales 11148 1215 913 2126
Currenu assets excluding Cash & cash equivalenes 155 36 1,326 13 980 95 1,081 32
Cuprent Iunancial habilines (excluding Lrade payables) 042 458 08 258 39 42392
Onlier Currem habelines 640 147243 143262 1,416 65

Net cunent assels 260 02 {592 22) {700 91y {737 99)
Non-current asseis - 1,308.20 141320 1,434 90
Non-curtent Financial Liabilnies { excluding Trade payables) 1,591 85 1,697 74 1,684 31
Other Non-cunient labiluies - (©00) 0.00 139

Net non-curient asseis - (282 95) (284.54) {260 80)
Nt assels | 260 02 (875 17) (985 47) {998.79)

Balmer Lawne Hind Termunals Pyve Led bad gone lor volumarywindmg up dunng december 2015 and has since been Liquidated and hence not conselidated dunng the years 201516 822016-17

{¢) (1) Asgocmtes

Summansed statement of profit and Loss

Balme: Lawne (UAE) LILC

Avi Ol India Py, Lad

3 Dec 2010 31 Dec 2015 31 Masch 2017

30 March 2006

Revenue 64,102 14 065,943 07 6,763 46 6,850 47
Piofit o1 the yeu 6,088 48 35863 1,087 02 876 4G
Other comprehensive income (net ol wx) - - {13 46) (3249)
T'otal comprehensive meome 6,088 48 3,458 63 L,073 56 843 94
Drvdend recerved 1,452 00 824 07 67 50 2250

() (a)- jomt Vonrures

Summassed statement of profit and losws

Balmer Laviie Vao Leer Lid

Transafe Seevices Lid.

PL Balme: Lawne Indonesia

31 Maach 2017 31 Maach 2016 31 Maich 2047

31 Muaich 2016 31 March 2047 31 Mach 2016

Revenue 12,521 99 58312 08 5,481 66 6,362 46 288241 3,408 64
Lnterest mcome 75 10 5876 2451 1829 000 ooo
Dépieciation and amoiusanon 940 69 831 a4 94125 965 99 10.62 978
Interest expense 77083 707 62 1,634 36 1,650 33 32073 33335
[ncome twx expense 1,000 13 67601 (479 93) (33175) {3 50) 209
Profit tor the year L8671 1,675 39 {1,078 50) (724 93) (90 44) (33071
Onher comprehensve meome (9574 {22 38) o007 13% (060} 101
Total compichensive meome 1,750 97 1,653 02, (1,078 43) (723.54) (0L 0d) (329 70)
“IDrvidend recerved 258 O4 17202
-

;
Jwnthet as per [nd AS requuements
P

T Balmer lawne Indonesia, a TV of Balnwer Lawne (UK) Lid ind Transafe Services Lid's a 1V whose netwonth have tuirned negatrve on all the applicable balance sheet dates, have not been consolhdated




Additional Information to Consolidated Finanoal Statements for the year ending 31 03 2617

? / Lakhs

Met Assetst e, total assets
ruinus total labiities

Share in profit or Loss

Share in Other

Comprehensive income

Sharein total
Comprehensiva income

Name of the Entity in the Group Asa % of
Asa % of consolidated
consahidated Amount Asa%of Amouint Other Amovnt A5 a % of total Amount
net Assets conschdated profit or comprehensive comprehensive
logs Income Ircame
1 2 3 4 5
Parent 85381%) 1,16,598 77 100 20% 17041 89 188 06% 85 85 100 17,127 74
Subsidiaries
indlan
Visakhapalyam Logistics Park Limited 015% (201 47) -0 32% {53 96) -032% (53 95}
Foreign
1 Balmer Laverte UK Ltd 881% 1,098 59 012% 1959 G12% 1959
2 PT Balmer Lawrie Indonesia
Mon Controlling interest i All subsidianies
Assotiates {Investment as per Equity Method)
Indian
Avi-Cil indra Private timuted 049% 659 25 {0 08) (3 67} {0 08) 367}
Foreign
Balmer Lawrte {UAE) LLC 1100% 14,942 00
Joint Ventures { Investment as per Equity Method)
Indizn
1 Baflmer Lawrie Van leer 2 05% 2,788 00 [0 30) {36 53} [0 80) {36 53}
2 Transafe Services Ltd
Met worth of PTBLI & Transafe Services Lid are negative
Hence po consolidation has been done
Totai 100 00%| 1,35,88514 100 00% 17,007 52 160 00% 45 65 17,053 17




Balmer Lawrie & Co. Litd.

Disclosures in Notes to the Consolidated financial statements for the year ended 31
Mareh 2017

Note No 44

First time adoption of Ind AS
Transition fto Ind AS

These are the Group’s first financial statements prepared in accordance with Ind AS applicable as
at 315 March, 2017.

The accounting policies set out in Note no | have been applied in preparing the financial statements
for the year ended 31 March 2017, the comparative information presented in these [inancial
statements for the year ended 31 March 2016 and in the preparation of an opening Ind AS balance
sheet at | April 2015 (the Group’s date of transition}. In prepaiing its opening Ind AS balance sheet,
the group has adjusted the amounts reported previously in financial statements prepared in
accordance with the accounting standards notified under Companies ( Accounting Standaids)
Rules, 2006 (as amended) and other relevant provisions of the Act ( previous GAAP). An
explanation of how the transition from previous GAAP to Ind AS has affected the Group’s financial
position, financial performance and cash flows is set out in the following tables and notes.

Exemptions and exceptions availed

The applicable Ind AS 101 optional exemptions and mandatory exceptions applied in the transition
from previous GAAP to Ind AS are given below.

A. Ind AS optional exemptions
Deemed cost for property, plant and equipment, investment property and intangible assets

Ind AS 101 permuts a first-time adopler to elect to continue with the carrying value for all of its
Property, Plant and Equipment as recognised in the financial statements as at the date of transition
to Ind AS, measured as per the previous GAAP and usc that as its deemed cost as at the date of
transition after making necessary adjustments for de-commissioning liabilities. This exemption ¢an
also be used {or intangible assets covered by Ind AS 38 Intangible Assets and Investment Property
covered by Ind AS 40- Investment Properties.

Accordingly, the Group has elected to measute all of its Property, Plant and Equipment, Investment
Properties and Intangible Asscts at their previous GAAP carrying value.,

Leases

Appendix C to Ind AS 17 requires an entity to assess whether a contract or arrangement contains a
lease. In accordance with Ind AS 17, this assessment should be carried out at the inception of the
contract or arrangement. Ind AS 101 provides an option to make this assessment on the basis of
facts and circumstances existing at the date of transition to Ind AS, except where the effect is
expected to be not material.

The group has elected to apply this exemption of making this assessment on (he date of transition

to Ind AS for such contracts/ arrangements,



Investment in subsidiaries, joint ventfures and associates

Ind AS 101 permits a first time adopter to elect to continue with the carrying value for all its
subsidiaries, joint ventures and associatc companies as recognised 1n the financial statements as al
the date of {ransition to Ind AS, measured as per the previous GAAP and use that as its deemed cost
as at the date of transition.

Accordmgly the company has elected to measuie the mvestment in subsidiaries, joint ventures and
associates at previous GAAP carrying amount.

B. Ind AS mandatory exemptions
I Estimates

An entity’s estimates in accordance with Ind AS at the date of transition to Ind AS shall be
consistent with estimates made for the same date in accordance with previous GAAP (afier
adjustments to reflect any difference in accounting policies), unless there is objective evidence that
{hose estimates were in error.

Ind AS estimates as at I April 2015 are consistent with the estimates as at the same date made in
conformity with previous GAAP.

2 Classification and measurement of financial assets and liabilities

The classification and measurement of financial instruments will be made considering whether the
conditions as per Ind AS 109 are met based on facts and circumstances existing at the date of
transition to Ind AS.

Financial assets can be measured using effective interest method by assessing its contractual cash
flow characteristics only on the basis of facts and circumstances existing at the date of transition
and if it is impracticable to apply retrospectively the effective interest rate method requirements
then, fair value of financial assets at the date of transition shall be the new carrying amount of that
asset. The measurement exemption applies for financial liabilitics as well.

The group has applied the classification and measurement provisions as per Ind AS 109 as on the
date of transition.

3 De-recognition of tinancial assets and liabilities

Ind AS 101 requires a first-time adopter 1o apply the de-recognition provisions of Ind AS 109
prospectively for transactions occutring on or after the date of transition to Ind AS. However, Ind
AS 101 allows a first-time adopter to apply the de-recognition requirements in ind AS 109
retrospectively from a date of the entity's choosing, provided that the information needed to apply
Ind AS 109 to financial assets and financial liabilities derecognised as a result of past transaclions
was obtained at the time of initially accounting for those transactions.

The group has elected to apply the de-recognition provisions of Ind AS 109 piospectlvely from the
date of transition to Ind AS.
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C Reconciliations between previous GAAP and Tnd AS

Ind AS 101 requires an entity to reconcile equity, total comprehensive income and cash [Tows fo1
prior periods. The following tables represent the reconciliations fiom previous GAAP to Ind AS

C1 . Reconciliation of total equity as at 31 March 2016 and 1 April 2015

31 March 1 April

Notes to 2016 2015

first time

adoption
Total equity (shareholder's funds) as per previous GAAP 1,16,767.92 | 1,04,328.78
Adjustments:
Hems consolidated cailiet no longer done under equity method B17 (238 54} 971 38
Reversal of proposed dividend and Tax on dividend B6 7,286 46 6,660 72

P
Reversal ol 1evenue B4 {512} (23 64)
Inypact of Grants B15 {1291 (14 01)
Decommissioning hability and ielated depieciation Bi6 (704) {621)
Depieciation teversal on Goodwil & l.easehold land Ba/B12 31932
Inciease 1n 1eat expenses on leasehold fand B2 (135 67)
B3i/BI3 -
Amortisation impagt of Long teym loans, advances & labilibes {3.41) 3005
Fan value gam on Invesinients 9 60
Q

Actuarial Gam/(losses) on valuation of Detined bencfit empioyee plans B9 377.16
Defetsed tax tmpact on above adjusiments and additional defenied tax for IGAAP B8
figures {222 09) (315 64)
Other Compichensive income B9 (261 63)
Total adjus{ments 7,106.13 7,302.85
Total equity as per Ind AS 1,23,874.05 | 1,11,631.63

W




(2. Reconciliation of lotal comprehensive mncome tor the year ended 31 March 2016

Total compt ehensive income for the year ended 31 Maich 2016

ggiefi:fc 31 March 2016
adoption
Profit after tax as per previous GAAP 17,888 01
Adjustments in Statement of Profit and Loss:
Depiectalion 1eveisal on Goodwill B2 183 65
Depiceiation teversal on Leaschold fand Bi2 13567
Rent Expenses on account of Leaschold Land Bl2 (135 67)
Reveisal of Revenue on account of consideration 1ecetved on ofheis account B4 (1,117,493 62)
Reveisal of cost on avcount of consideration pad on others account B4 111,493 62
Reversal of Revenuc foi Incomplete tous B4 (22 83)
Reversal of Cost for Incomplete touts 134 1899
Impact of actuaiial gain/loss on delined benefit eployee plans BS 377 15
Tncome fiom amotization of long tetm Loans and advances B3/BI3 3388
Lxpenses fiom amortisation of long feim Loans and advances B3/BI3 (3568)
Farr value gamn on mvestment Bl4 960
Adjustments on account of FV & Assowiates consolidated sailiet B17 (1600 99)
Additional Defened tax on pievious GAAP figmes B3 (450 91)
Defened tax mnpact on above adjustments B8 (087)
Adjustments i Other Compiehensive Income:
Impact of actuaiial gain/loss on defined benefit employee plans B9 (373 22)
Impact of other OCI for JV’s and associates BY (1500}
Deferted lax unpact on above adjustments m OCI B9 126 69
Total adjustments (1747.64)
16,140.37

Previous Adjustments Ind AS
Notes GAAP
Net cash flow from opetating activiies 21,783 6,754 15,029
Net cash flow from mvesting activiies (1,434) {5,593) 7077
Net cash flow from financing aciivitics (13,327} 6,692 {6,635)
Net tncrease m cash and cash equivalents 6,972 (5,655) 1317
Cash and cash cquralents as at 1 Apid 2015 38,779 {33,940} 4,833
Cash and cash cquivalents as at 31 March 2016 45751 (39,601) 6,150

C3. Impact of Tnd AS adoption on the statements of cash flows for the year ended 31 March 2016

Lot i ,j‘
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Notes to first tinte adoplion:
Note B1: Property Plant and Equipment

Under the previous GAAP, the upfront payment on account of leasehold land was recognised under
preperty, plant and equipment as per the disclosure requirements of Schedule 111, Under Ind AS,
leaschold land with lease tenure upto thirty yeats disclosed under property, plant and equipment is
reclassified to other assets ( prepaid rent)

Under Ind AS, property that is held for long-term rental vields or for capital appreciation or both,
and that is not occupied by the Company, is classified as investment property.

Note B2: Intangible Assets - Goodwill

Under Ind AS 103, goodwill is not written down unless impairment is evident. Goodwill needs to
be reviewed annually for impairment using principles of Ind AS 36 - Impairment. Accordingly the
amortisation of goodwill during the financial year ending on 31% March, 2016 included under
depreciation has been reversed with corresponding adjustment to retained earnings. Consequently,
the total equity has increased by an equivalent amount.

Note B3: Loans given to Employees

Under the previous GAAP, loan to employees was measured at cost. Under the Ind AS, these loans
are considered as debt instruments and falls under the category of amortised cost. These instruments
are measured at fair value and the difference between the carrying value and the discounted value
( fair value) shall be treated as prepaid employee cost.

Note B4: Revenue recognition

Under Ind AS, where the Company collects consideration on account of another party, it recognises
revenue as the net amount retained on its own account for services rendered in its ticketing and
Logistics businesses.

The company recognised its revenue relating to sale of tour packages on the basis of certainty of
collection of the amount. In previous GAAP, revenue regarding the sale of service could be
recognised on the basis of either Completed method or Percentage of completion method. In Ind
AS, revenue regarding sale of setvice can only be recognised on the basis of Percentage of
completion method and hence revenue relating to incomplete tours have been reversed.

Note BS: Trade Receivable and other receivables

Consequent to the change in revenue recognition under Ind AS as stated above, the receivables
from the customers have also been reclassified from Tiade receivables to Other receivables under

other financial assets,



Note B6: Proposed Dividend

Under the previous GAAP, dividends proposed by the Board of Directors after the balance sheet
date but before the approval of the financial statements were considered as adjusting events.
Accordingly, provision for ptoposed dividend was recognised as a liability. Under Ind AS, such
dividends are recognised when the same is approved by the shaicholders in the general mecting
Accordingly the liability for proposced dividend including dividend distribution tax included under
provisions has been reversed with corresponding adjustment to refained earnings Consequently,
the total equity has increased by an equivalent amount,

Note B7: Excise Duty

Under the previous GAAP, revenue from sale of products was presented exclusive of excise duty
Under Ind AS, revenue from sale of products is presented inclusive of excise duty. The excise duty
paid is presented on the face of the statement of profit and loss as part of expenscs. This change has
resulted in an increase in total revenue and total expenses for the year ended 3 1% March 2016. There
is no impact on total equity and profit.

Note BE: Deferred Tax

As per Ind AS, deferred tax has been recognised on the adjustments made on transition to Ind AS.
The impact of transition adjustments together with using balance sheet approach as per Ind AS
against profit and loss approach in the previous GAAP for computation of deferred tax has impacted
the reserves on date of transition, with consequential impacts on the profit and loss for the
subsequent periods.

Note B9: Other Comprehensive Income

Under Ind AS, all items of income and expense recognised in a period should be included in profit
or loss for the period, unless a standard requires or permits otherwise. Itcms of income and expense
that aie not recognised in profit or loss but are shown in the statement of profit and loss as ‘other
comprehensive income’ represents re-measurements of defined benefit plans. The concept of other
comprehensive income did not exist under previous GAAP.,

Actuarial gains/ losses on defined benefit plans for employces was being recognised in statement
of profil and loss under pievious GAAP. This is now being recognised in other comprehensive
income net of deferred tax. The nct impact for the vear ending 315 March 2016 is T 246.63 Lacs.

Note B10: Other Equity
Other equity has been adjusted consequent to the above Ind AS transition adjustments.
Note B11: Cash Credit ( Short Term Borrowings)

Under Ind AS, cash credit ( bank overdrafts) repayable on demand and which form an integral part
of the cash management process are included in cash and cash equivalents for the purpose of
presentation of statement of cash flows. Under previous GAAP, cash credit { bank overdrafls) were
considered as part of borrowings and movements 1n cash credit ( bank overdrafts) were shown as
part of {inancing activities. Conscquently, cash and cash equivalents have reduced by as at 31%
March 2016 ( as at 15 April 2015) and cash flows from financing activities for the year ended 31%
March 2016 have also reduced by 1o the effect of the movements in cash credit ( bank overdrafts).
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Note B12: Depreciation

As explamed in note B1, Leaschold land has been de-capitalised and ticated as prepaid rent under
Ind AS. The prepaid rent is being chaiged to slatement of profit and loss over the balance lease
period as rent expenses. This has 1csulted in increase in rent expenses on this account during 2015-
16 with cortesponding decrease in depreciation expenses on leasehold land

Note B13: Long Term Loans and Advances (Amortised cost instruments)

Hems like securily deposils, tetention money and other financial items of long term nature have
been treated under the category of amortised cost. These instruments are measuied at fair value and
the differcnce between the carrying value and the discounted value ( fair value) arc treated as
deferred cost and deferred gains for assets and liabilities respectively. The deferred cost/ deferred
gains are being charged to statement of profit and [oss over the life of the long term assets and
liabilities on straight line basis.

All deposits with statutory authorities, utility departments and the like for which the cash flows
cannot be predicted with certainty have been excluded.

Note B14: Fair value gain on investment

Investment in equity shares of a joint venture which had gone for voluntary winding up has been
fair valued at the value which was received from the official liquidator on liquidation.

Note B15: Grants

Government grants related to depieciable capital assets are recognised in the balance sheet as
deterred income and the same is recognised in the statement of profit and loss on a systematic basis
over the useful life of the asset. Consequent to the change, capital subsidy recognised has been
recognised as deferred grant income on the transition date which has resulted in reduction of equity
on that date.

Note B16: Provision for De-commissioning liability

Ind AS 16 requires specified changes in a de-commissioning restoration or similar liability to be
added to or deducted from the cost of the asset to which it relates, The adjusted depreciable amount
of the asset is then depreciated prospectively over its remaining useful life.

Note B17: Consolidaiion of Joint Ventures and Associates

Under Ind AS the joint ventures and associates are consolidated using the equity method instead of
proportionate consolidation method being used under previous GAAP. This has impacted the
consolidated results for the items no longer consolidated in the statement of prolit and loss. Also
for the loss making joint ventures and associates where the net worth has turned negative, the
requirement ol consolidation no longer exists. The investments aie written down to the extent of
share of the accumulated losses. This has impacted the equity figures to that extent,
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